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Prices Oft Democrats Dwell

On OPEC On Economic Pride
Inaction

nr

M

Cartel Retreats

From. Role as

Pillar of Prices

By Youssef M. Ibrahim
Snr York Tune* Scrrh c

• PARIS — The president of the

Organization of Petroleum Export-

tog Countries, Rjlwanu Lukman.

canceled a press conference Tues-

day in which he was expected, ac-

cording to several OPEC officials,

(o announce measures that would

support higher oil prices.

The cancellation pushed oil

' prices down for the second day in a

row. In London, the price or the

benchmark North Sea Brent crude
". ' for May delivery fell 10 cents, to

. $14.83, after dropping 60 cents

- Monday. In New York at midday,
-

; prices of West Texas Intermediate,

the most widely traded U.S. crude,

- yras down 80 cents at $1620.

Mr. Lukman's decision to refrain

. .! from promising any further OPEC
-efforts to boost oil prices reflects a

broader policy consensus among a
' •

' majority of OPEC members, led by
Saudi Arabia, that propping oil

•prices is a burden that can no long-

er be placed on OPEC alone.

.

• : According to various OPEC offi-
:

pals, this prevalent view follows a

-lengthy and passionate debate in-

side the cartel in which a majority

agreed with the notion that OPEC
- v

-
already had cut its production by

- half over the past five years to bold
'

oil prices up to no avail. The senti-

ment among this group was that it

-pas time for other oil producers to

cut their own production and live

f
io many broken commitments
do so over the past few years.

-
: Even asMr. Lukman's press con-

ference was rescheduled for some
unspecified time in the future, sev-

al OPEC officials insisted that his

—^intentions were limited to rebutting

. _ . oil traders’ speculative maneuvers,
- -v~ ^which OPEC feels has played a

• major role in lowering oil prices

and creating substantial market in-

.
stability.

OPECs subtlebut crucial strate-

gy was outlined in an ofrfxjuccom-
ment by King Fahd 'of'Saudi Ara-
bia, who tola his cabinet Monday
night that all OPEC members

= •- . -.should adhere to production and
-' .'‘''“pricing restraints collectively. Oth-

-erwise, he noted, “it would be diffi-
•

•
: cub toask those cornmirted torem-

*;TWy the situation at the expense of
- their own {production] quotas.**

— The comment was misunder-

stood by oil traders in the New
" pfork Mercantile Exchange who in-—'"terpreted it as a confumation that

See OPEC Page 15
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Theme Emerges Among Candidates

Sensing America’s Relative Decline

By Peter T. Kilbom
iVw flirt Finirs Servire

WASHINGTON — After six

weeks of caucuses and primaries,

economic issues have begun to

shape the oratory of the Democrat-
ic presidential campaign, and many
of them come down to a single

theme: what economists and politi-

cal analysts call economic national-

ism.

Senator Albert Gore Jr. says he
would “make America competitive
again.” Governor Michael S. Du-
kakis calls it

“making America No.
1 again." The Reverend Jesse L
Jackson promises “international
economicjustice.” Senator Paul Si-

mon warns against allowing “our
future to be shaped by random out-
side forces."

Probably the bluntest example
has been Representative Richard
A. Gephardt, whose promise of a

“carrot and stick" trade policy is

derided by rivals as simple protec-
tionism but who has cleariy tapped
deeper concerns about national

economic decline.

The idea of economic national-

ism is not new and not precisely

defined. The term can describe put-
ting one country's interests ahead
of others in shortsighted ways that

hurt all countries, or the closing of
borders to foreign goods and for-

eign investment.

But in the 1988 campaign, the

concept of economic nationalism
has expanded to cover less hostile

notions of “fair” and “managed"
trade. It is also applied to the view

that one country's prosperity arises

from the prosperity of others. And.

to all the candidates, the idea is that

success flows notjust from changes
in trade laws but from true, vigor-

ous competition with better

schools and smarter management
Thus the theme of economic na-

tionalism encompasses noionly the

budget, trade, growth, jobs and
wages. It also colors the debates

over issues like national defense
and education that are less often

discussed in economic terms.

It adds op to “the issue these

dogs are using as a bone to chew
on," said Robert D. Squier. an ad-
viser to Democratic politicians.

Concern about foreign competition
seems to be stirring voters the way
unemployment or inflation stirred

them in the past he said, and as a
result the candidates have seized

upon the theme.

“People don't understand all the

details.'' said Greg Schneiders, a

poll taker and consultant who did
some work for the erstwhile cam-
paign of Bruce Babbitt, the former
governor of Arizona. “But they un-

derstand there's a large trade defi-

cit and they know the Japanese
build better cars and television sets.

They have a sense that America is

not as competitive as it once was."

Among Republicans, the topic
has mattered less in this campaign.
Senator Bob Dole of Kansas uses it

most directly, saying, “It is time we
took control again. Vice President

George Bush does not complain

See CAMPAIGN, Page 2
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BARGAINING IN WASHINGTON— With an audience of
aides in the background, Secretary of State George P. Shultz,

left, listened as his Soviet counterpart, Eduard A. Shevard-

nadze, joked Tuesday before talks in Washington. The two
later inaugurated an emergency communications link and

les to a withdrawal from Afghanistan . Page 2,

Italians and Their Parties May Face Basie Political Change
By Roberto Suro
New York Tones Senire

ROME — Ciriaco De Mita, a
balding, voluble man who likes to
play cards with his cronies after

lunch, is poised to become the most
powerful politician in Italy, but he
is not very happy about die pros-
pect

Already commander of a vast

patronage network -as secretary

Italy's largest political party, the
Christian Democrats, Mr. De Mita
seems likety to become the next,

prime minister. Meanwhile, in fres-

coed corridors, hotel lobbies and a
few smoke-filled rooms, his many
rivals are plotting ways to deprive

him of bothjobs at once.

In a country enduring its fifth

government crisis in a year, much
more is at stake than the fate of one
man, politicians and others say.

.“Italy, is undergoing a long-term
redemption ofiter

~T "

said Cario’MaHfllf

cal scientist at-Milan University.

“What happens to De Mita wfil

color what happens to the Chris-

tian Democrats, but more impor-

tant, his success or failure mav de-

termine die future of the basic

alliances between the major par-
ties”

-Since 1981, Italian politics have
been dominated by a coalition

formed by die Christian Demo-
crats, the Socialists and three much
smaller parties, the Social Demo-.

grouping has beat marked by con-

tention more than compromise.
Mr. Santoro expressed a widely

held viewwhen he said, “Ifthe five-

Qcoalition fails again, it will be One of the chief topics to be
ed and the search for new discussed is the prospect for baric

formulas will begin.” changes in governmental instilu-

Such a search could raise the tions. Proposals range from rewrii-

prospect of bringing Italy’s second- ing the constitution to simply alter-

biggest party, the Communists, ing rules of parliamentary
into government for the first time procedure. A solid coalition con-
in more than 40 years. sensus on this matter is considered

ng K
said he would revive and strength- Many analysts think someofMr.
en the five-party coalition. Negoti- De Mita’s gravest difficulties lie

atioas among the parties are ex- within his own party, a complex
peeled to last until Easter. and highly factionalized organiza-

tion. Italy has changed govern-

ments47 times since World War n,

all but four involving changes be-

tween one Christian Democratic
cabinet and another.

During hissix years as party sec-

retary, Mr. De Mita has tried to

tame the factions and centralize

control of patronage, but the party
barons have grown increasingly-

restivewith his tough leadership. In

addition, some Christian Demo-
crats oppose his efforts to move the

See ITALY, Page 2

Reagan Veto

Is Overridden
•- WASHINGTON (AP) —
’Congress overrode President

** Ronald Reagan's veto of a

,

-sweeping civil rights bill on
p.V. Tuesday, restoring broad anti-

Vrf
_<^ scrinunaiion protections

K (hat were sharply restricted by
die Supreme Court m a 1984
decision.

The Senate voted 73 to 24
for the override, and the
House followed suit, 292 to

'
133. Both voles exceeded the

two-thirds margin necessary.
It was the ninth time Congress
had rejected a Reagan veto.

(Earlier story. Page 3.)

MEDICAL AID IN THE GULF—A British navy helicopter

lowering medics onto a launch in the Gutf on Tuesday. The
launch was earning crewmen injured when an Iranian gunboat

Greg La^bli/fhc Awtuud Ptf-

attacked the Havgfimt, a Singapore-flagged gas tanker. Two
seamen were killed in the raid. The crew of a Greek tanker

sundarty attacked received aid from a nearby U.S. frigate.

Mitterrand Announces
He’ll Seek Re-election

By Edward Cody
Washington Pmi Servuv

PARIS — President Francois

Mitterrand, ending months of skill-

fully nurtured suspense, an-
nounced Tuesday night that he was
running for re-election.

French political analysis, widely

assuming he would run. have

S
'eked Mr. Mitterrand as the most
;dy victor in the elections, which

are scheduled April 24 for the first

round and May 8 for the runoff.

The Socialist president, completing

a seven-year term at the age of 71,

has built a strong lead in opinion

polls over his main rivals. Prime

Minister Jacques Chirac and a for-

mer prime minister. Raymond
Bane.

Mr. Mitterrand said that if he

was re-elected, he would designate

a new prime minister within 24

hours. Although he declined to

specify from which party he would

name his choice, he said he would

dissolve parliament if the National

Assembly did not approve his

choice.

Some analysis have predicted

that Mr. Mitterrand would seek

new elections in an effort to replace

Mr. Chirac's conservative majority

with a Socialist majority. Others
have suggested he could try to form

a centrist majority from the present

parliament

“In any case, there will be mea-

sures to take to make our republic

ran,” Mr. Mitterrand said.

He also said he would not seek to

re-nationalize banks and business-

es that have been privatized by Mr.
Chirac's conservative government

since the 1986 legislative elections

ended the Socialist majority in par-

liament “So much turmoil" he

said, would not be good for the

French economy as it moves to-

ward the 1992 deadline for removal

of all tariff barriers in the Europe-

an Common Market
Mr. Mitterrand depicted himself

as the only candidate able to save

France from what he called a risk

to “civil peace." The danger, he

said, arises from “intolerant spirits,

.

parties, clans, groups" seeking to

“exercise their domination on the

country, at the risk of ripping the

social fabric."

A British Detective Looks Baek in Anger at Belfast
AP

A tight skirt in a ittnunoiK

.

flower print — constants

that reappear in Ungaro’s

Paris coflectieh. Page 8.

fitttml Itows

South Africa shuts an anti-

^panheid newspaper. Page 7.

Business/FInance
Banana Express is the trial nut
for South Africa’s privatiza-

By Francis X. Clines
fine York Times Senire

MANCHESTER, England — He has

as “the Stalker affair” — the detective’s but Mr. Stalker said that close to a dozen

investigation into what he concluded was security workers have heard it or read its

“police murder” of unarmed Irish rebel sus- transcript and that some told him there is

come to be known simply as Stalker, a lean

and wary detective who was rated one of

Britain's most indomitable criminal investi-

gators until he was dispatched to a violent

where he had never been:

of unarmed Irish rebel sus-

hi Northern Ireland — continues to

haunt British authorities trying to govern

that unruly, angry place.

High London officials oversaw the choice

of the respected Mr. Stalker for thejob in the

non program.'

Dow Close

Page 13.

The Dollar
in Mew Yof*

provincial place where he had,mrftau
fi demonslrate British unpartial-

ihegreen kiltingground ofNorthern Ireland.
. ^^ conceding “Sous

“There was no escaping u, said John mistakes” by the police, has promised only
Stalker, gone forgood now from Ireland and internal disciplinary measures and declined

sick of it four years later. to prosecute officers found to be obstructing

T never said no to an assignment in 29 justice, citing grounds of national security,

yarn" he said, looking back in a recent Most sensational of all in the unfinished

interview to that blood-drenched place from controversy, Mr. Stalker was removed from

Down
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the comforts of his home.

He was pursuing what proved to be the

.final and most harrowing assignment of a

distinguished career, and a crisis of credibil- police—an undercover tape recording of the

icy . as well for the government of Prime shooting of a 17-year-old \

clear evidence the youth was shot without

warning.

“I could never come to terms with that

killing," Mr. Stalker said.

“Unlessyou live thereyou can never really

understand it,” said the 48-year-old detec-

tive, a self-described “hard-nosed copper.”

Now retired from the police in disgust,

Mr. Stalker has submitted a 16-volume in-

quiry into six 1982 Irish civilian shootings

that has not been made public. But as lus

reputation came under attack from fellow

officers, he wrote a book to defend his han-

the inquiry in 1986 at the most critical mo- dling of the affair and it has now leaped to Manchester.

mem, as he sought to obtain from the RoyaJ
' * * *-

Ulster Constabulary — the Northern Insb

But like the British government, it has

offered no detailed rebuttal of his findings,

which are rooted in affidavits from inter-

views with 300 Constabulary officers.

Chief among the Stalker findings are offi-

cial cover-ups of shootings; lapses in evi-

dence gathering and in criminal inquiries

delayed “many days” to protect anti-terror-

ist police officers: the abuse of the Official

Secrets Act as a cloak tojustify police perju-

ry; and heavy reliance on “enormous" cash

payments to anonymous Irish informers.

Mr. Stalker was suddenly removed from

the inquiry in 1986 and summoned to a

lengthy investigation of his own affairs in

Minister Margaret Thatcher.

The face and furv of what is now known

youth that anti-

terrorisfpolice said was self-defense.

The tape reportedly has been destroyed.

the top of the British best seller lists.

The Royal Ulster Constabulary, which

originally asked for his inquiry under pres-

sure from Downing Street, now accuses Mr.

Stalker of "many untruths, distortions and

inaccuracies."

He was exonerated after fellow police offi-

cers raked through his financial records on
the basis of a tip from an informer who had

died in the interim and who. Mr. Stalker said

See ULSTER, Page 2

Although he did not name them,

the president seemed to be refer-

ring to Mr. Chirac, candidate of the

conservative Railvfor the Republic

party, and Mr. fiarre. a conserva-

tive running without a formal par-

ty. These two candidates on the

right have been fighting for victory-

in the April 24 primary, round that

will determine which of them will

face Mr. Mitterrand, the only ma-
jor candidate on the left, in the

runoff round May 8.

Another candidate. Jean-Marie

Lc Pen of the far-right National

Front, has also entered the race

with a campaign emphasizing re-

sentment over North African im-

migrants. But analysis and polls

have predicted Mr. Le Pen will get

only about 10 percent of the vote,

and Mr. Mitterrand's comments
thus seemed directed rather at his

two major challengers.

“By a concert of circumstances,

which we will call exceptional if

you want, which I did not expect,

which I did not desire, it appeared

to iqe. not to me alone, that 1 was

able to stand up to and to avoid

these germs of division I have just

spoken about,” Mr. Mitterrand

said in explaining his decision to

run again.

A television interviewer asked

the presideni whether he might be

exaggerating the danger to "social

peace in a country whose economy
overall is healthy and whose demo-

cratic institutions seem to work

smoothly.

“All 1 have seen, as I just told

you, is worth the most extreme at-

tention," Mr. Mitterrand respond-

ed, without specifying where the

danger lies. "Civil peace, social

peace, that is the program I will

develop in the coming weeks."

Mr. Chirac immediately issued a

statement denouncing Mr. Miuer-

See FRANCE, Page 2

Armenian

Protest

'Massive’

Activists Assail

Official Media
As Tensions Rise

By Gary Lee
It 'a\hni^h"i P"\

i

SVn r.

MOSCOW — The government
said Tuesday that a “massive”
street demonstration took place In

the Armenian capital. Yerevan, to

protest official handling of the dis-

pute between the Soviet republics

of Armenia and Azerbaijan.

With the deadline nearing for an
official response to the Armenian
demand for the Nagorno-Kara-
bakh Autonomous Region to be

separated from Azerbaijan and
joined to Armenia, tensions are ris-

ing on three fronts in the Caucasus
region, official and dissident

sources said.

Armenians have given the Krem-
lin until Saturday to rule on their

demand. The leadership of the
Russian federation, the Soviet
Union's largest republic, put fur-

ther pressure on Moscow to make a

decision by calling on the Soviet

parliament Tuesday to adopt mea-
sures to resolve the issue.

For three days, Armenians in-

censed over the coverage of their

cause in the official Soviet news
media have gathered to protest in

front of the opera house in Yere-
van. On Monday the crowd swelled

considerably, according to both of-

ficial and unofficial sources, fol-

lowing an article in Pravda, die

Communist Party newspaper, that

was highly critical of the demon-
strators.

The chief Foreign Ministry-

spokesman, Gennadi L Gerasimov,
called the demonstration “mas-
sive," and an Armenian activist

said at least 10.0G0 people were
involved.

Tensions between Armenians
and Azerbaijanis also are rising in

the Nagorno-Karabakh capital,

Stepanakert, and the Azerbaijani

capital. Baku, according to dissi-

dent sources in Moscow who are in

close contact with both cities,

Nagorno-Karabakh, whose pop-
ulation is more than 75 percent
Armenian, was made a part of
Azerbaijan in a Kremlin decision

of 1923. Armenian activists mount-
ed huge demonstrations last
month, then suspended them to
give the Soviet leader. Mikhail S.

Gorbachev, time to resolve the dis-

pute.

Later they proposed new pro-
tests and a three-day strike starting

Saturday if their demand for the

unification of Nagorno-Karabakh
and Armenia was not met, dissi-

dent sources said in Yerevan and
Moscow.

The organizers of the protests

last month are divided about the

strike, however, and will decide
about it later this week, Pariur
Khairikyan. one of the organizers,

said at a press conference Tuesday
in Moscow.

Mr. Khairikyan said Armenians
objected strongly to the report

Monday in Pravda, which harshly
criticized the Armenians who had
rallied over the issue of Nagorno-
Karabakh. The article hinted that

the issue would not be settled in

Armenia's favor, and it labeled the

Armenian demonstrators as “ex-

tremist" and “anti-socialist.”

An article published Tuesday in

the official government newspaper,
Izvesiia. reported on a solidarity-

meeting held Saturday on the Na-
gorno-Karabakh issue in Yerevan.

This article also depicted the par-

ticipants as extremists.

In an apparent attempt to re-

dress complaints about skimpy and
biased coverage of the issue in the

official news media, the news agen-
cy Tass released fresh details Mon-

See ARMENIA, Page 2

Democrats Cast .

Overseas Ballots
Vrh- I'.vi Twit-. SriTfu-

LONDON — Expatriate U.S.

Democrats voted Tuesday in their

presidential primary, the fourth

since parly rules were altered in

1974 to allow foreign residents to

send a voting delegation to the na-'

tional convention.

Mail ballots from Democrats in

Britain and at least 18 other na-

tions were being tallied in London.

In separate balloting, voters were

choosing 10 of the 22 delegates who
will cast the nine nominating votes

allotted to the Democratic Party'

Committee Abroad, the party's of-

ficial international organization, at

the national convention. Any Dem-
ocrai abroad was eligible to mail a

primary ballot.

Party leaders in London said the

primary generated about the same
amount of interest among Demo-
cratic candidates that it did in

1976. 1980 and 1984. "! haven’t

noticed any at ail." acknowledged
Robert M. Worcester, a pollster for

Britain’s Labor Party, who was a

leader in organizing Democrats'

Abroad in 1974. Party leaders say

many Democrats overseas fed ag-

grieved and ignored.
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Shevardnadze Presses

For Afghan Agreement
In Talks With Shultz

By Don Oberdorfer
» tufiinfitiit p,ni Scrm

WASHINGTON — Secretary or
Slate George P. Shultz and Foreian
Minister Eduard A. Shevardnadze
of ihe Soviet Union discussed ob-

stacles to a Soviet withdrawal from
Afghanistan in their first full day of

•talks Tuesday, with Mr. Shevard-

nadze pressing for agreement on an
internationally approved pullout to

be signed in Geneva.

;
At the beginning of a daylong

series of discussions on Afghani-

stan. arms control and other issues.

|Mr. Shevardnadze said “it is the

better possibility" to conclude the

five-year Geneva negotiations on
^Afghanistan.

Last week, a Soviet Foreign Min-

istry spokesman. Vadim Perifilyev.

said in Moscow that Soviet troops

would be withdrawn with or with-

•out an agreement in Geneva.

Reminded of that on Tuesday.
Mr. Shevardnadze said. "1 don't

know when he said that." adding
.that “we'll see.” Mr. Perifilyev. who
accompanied Mr. Shevardnadze to

Washington, said his earlier Mate-

mem “was not official" but repre-

sented his personal view.

A principal obstacle to a negoti-

ated .settlement is U.S. insistence

that Soviet military aid to the cur-

rent Afghan regime should end “in

symmetry" with an end to U.S.

military aid to the Afghan resis-

Havaua Reported

Harassing Bofill
f/u .4 vi-n t,m\i rn-

M1AM1 — Ricardo Bofill. a Cu-
ban dissident, appears to be under

house arrest, and his home in Ha-
vana has been surrounded by peo-

ple protesting his human rights ac-

tivism.

Mr. Bofill. pre.'ident of the Pro

Human Rights Committee of
Cuba, was forced back into his

house when he tried to leave, ac-

cording to Jerry Scon, press atta-

che ofIhe U.S. Interests Section in

Havana, who spoke to the Spanish-

language edition of The Miami
Herald on Mondav.

lance. The Soviet Union has object-

ed to this recent U.S. demand, and
it is unclear whether a comprehen-
sive settlement of the issue can he
achieved during the current round
of talks.

An unusually large number of

Soviet officials.’ estimated at about

30. have accompanied Mr. She-

vardnadze to the talks, the latest in

a series series intended to set the

stage for a Moscow summit meet-

ing to be held in late May.
Among the visiting Soviet offi-

cials are two deputy foreign minis-

ters. Alexander Bessmertnykh and

Anatoli Adamishin. and Viktor

Karpov, the arms expert. But U.S.

officials were unhappy to note that

Marshal Sergei F. Akhromeycv.

chief of the general staff of the

Soviet armed forces, was not

among the visitors.

Marshal Aldtromeyev has at-

tended a number of high-level.

U.S.-Soviet meetings, and it has

been widely noted that the Soviets

appear more flexible and willing to

bargain on arms issues when he is

present.

Mr. Shultz and Mr. Shevard-

nadze took a break front their dis-

cussions in late morning to inaugu-

rate the Nuclear Risk Reduction

Center in the State Depanmen t.

which i» a result of on earlier agree-

ment between the two nations for-

malized in September.

With Mr. Shevardnadze looking

on. Mr. Shultz pressed the button

on a computer icrminal to flash a

test message front the State Depart-

ment center to a counterpart facili-

ty in the Kremlin. The message said

that he and Mr. Shevardnadze

“send greetings to the U.S.S. R. Nu-
clear Risk Reduction Center on the

occasion of the opening of the U.S.

Nuclear Risk Reduction Center."

A Soviet message flashed back

quickly, coded and’in Russian. Mr.

Shultz said there will be a Russian-

speaking staff member in the

Washington center at all limes. The
purpose of the centers is to reduce

the risk of nuclear conflict by pro-

viding direcL high-speed transmis-

sion of information and notifica-

tions required by various U.S.-

Soviet agreements!

Lnu DnMiiri'-’PcuiCT’

Brian Wilson, left, and the actor Kris Kristofferson, US. peace activists, discussing their

opposition to U.S. Central American policy at a press conference in Sapoa, Nicaragua. Mr.

Wilson lost his legs in 1987 when a train ran over him as he was protesting U.S. arms shipments.

Nicaragua Truce May Be Extended
Cwpi/o/ rW Steff Fri'in

SAPOA Nicaragua — The Sandinisi govern-

ment and Nicaraguan rebels announced on Tues-
day proposals for an extended cease-fire that

would include amnesty and steps toward a lusting

peace.

The government proposal, outlined on the sec-

ond day of peace talks here on the Costa Rican

border, calls for a 30-day truce with the rebels,

during which lime they are supposed to lav down
their arms and “rejoin Nicaraguan society."

It also provides for the release of a political

prisoner for each rebel accepting amnesty. Deputy
Foreign Minister Victor Hugo Tinocn said there

are 3.300 prisoners considers eligible by the gov-

ernment for release under the program.

The rebels' proposal calls for a 45-day truce

starting on April 1. in which (he guerrillas would
move into cease-fire zones still to be determined.

The proposal said the government should grant

“total and unconditional amnesty" as soon as the

truce takes effect.

Both proposals call for international monitoring

of the cease-fire.

Nicaragua withdrew its soldiers from the Hon-
duran border on Monday. The Honduran military

reported Sandinist soldiers had retreated.

U.S. military officers said that the United States

would keep its expeditionary force of 3.500 sol-

diers in Honduras for another 10 days to stand

watch and to train, even though Nicaraguan troops

have been withdrawn from Honduras.

In Washington. President Ronald Reagan asked

Republicans in the House of Representatives to

help him revive his stalled policy of aid to the

contras, as the rebels are known.
Mr. Reagan, in a one-hour meeting with the

Republicans, called on them to unite behind a new
effort to pash through Congress some kind of help

for the rebels, whose U.S. aid expired on Feb. 29.for the rebels, whose UJS. aid expired on Feb. 29.

(AP. NYTl

CAMPAIGNS Democratic Candidates Focusing on U.S. Economic Nationalism

(Continued from Page 1)

about current conditions but nods

toward the subject by pledging an

education system that will produce

Americans who can hold their own
with foreigners.

For the Democrats and to a le*s-

er extent for Mr. Dole, economic

nationalism incorporates solutions

to what they see as major failing* of

the Reagan presidency: the budget

and trud'e deficits.

But the emergence of the cam-
paign theme is a response to a shift

in Ihe American economy that,

while it accelerated in the 1*480*.

began decades ago: the country's

relativeand partly unavoidable, de-

cline in comparison io other coun-

tries that, inspired by the American
model, made areal strides after

World War 11.

“

With the relaiive decline has

come a suspicion that the United

States, although still by far the

world’s largest'economy, is less ef-

ficient in such critical industries as

electronics and automobiles and is

becoming less prosperous, pay-

check for paycheck, ihan such

countries as Japan anJ VVe*i Ger-

As a result of the decline, and the

accompanying interdependence of

national economies, the United
States has been losing its control
over such essential agents of
growth and prosperity as interest

rates, inflation, employment and
the value of the dollar.

The emphasis on economic na-
tionalism has an element of para-
dox. Candidates of both parties

talk of regaining American prece-

dence in the world economy, hut

some, like Mr. Gore. Mr. Jackson

and Mr. Bushs supporters in the

Reagan administration, also em-
phasize “burden sharing." They

curb their own restraints on im-
ports of U.S. goods.

Mr. Gephardt sees ihis as a per-

suasive weapon to force a rapid

expansion of trade for all countries.

But the angry populism of Mr.

Gephardt’s oratory and the ihrejt

of retaliation in his proposjl strikes

his critics as fiercely protectionist.

“Gephardt may be representing

the interests of individual groups

but not the interests of the coun-

try." said Robert Z. Lawrence, an
economist at the Brookings Institu-

tion. “The gains would be less than

the costs.”

ask Europe and Japan to pick up
more of the American cost of pro-

viding their national security and
of aiding the developing economicsof aiding the developing economics
of the Third World without asking

them to share American influence

over the world economy.
The best known ease of econom-

ic nationalism in the campaign is

Mr. Gephardt's trade proposal.

The Missouri congressman would
curb imports from Far Eastern

countries, primarily, if the coun-
tries do not reduce’ their trade sur-

pluses with the United Stales and

But analysts who think the Gep-
hardt proposal still appeals to vot-

ers despite Mr. Gephardt's poor
showings in recent primaries, say it

could revive as the campaigns enter

the nation's industrial slates, starl-

ing with Michigan on Saturday. In

a recent speech in Detroit. Mr. Du-
kakis endorsed a slightly milder

version of the Gephardt proposal,

one that Senator Donald W. Riegle

Jr., a Michigan Democrat, has pul

before the Senate, that would stiff-

en penalties against countries that

curb imports. On Monday. Mr.

Riegle endorsed the Massachusetts

governor.

Mr. Simon takes a similar posi-

tion. “The answer is not to build

fences around the United Slates."

the senator from Illinois says, “but

to tear down the fences around our

competitors."

Campaign analysts cite numer-
ous polls showing* that the ek-vlo*--

ate favors the Gephardt initiative

even if it means consumer prices

might rise. “He laps a vein.” said C.

Michael Aho. an economist at the

Council on Foreign Relations in

New York, “particularly among
blue-collar workers who ho longer

see themselves doing as well as

their parents."

Mr. Jackson proposes a different

approach: a “multinational code of

conduct" under which companies
would give six months’ notice of

plans to close an American factory

and share the community’s burden
of helping the workers affected.

He would require foreign com-
panies doing husiness with the

United Stales to meet international

labor *iandards as defined by
American unions and the Inierna-

ULSTER: Looking Back in Anger In Belfast,
(Continued from Page I)

he later di -covered, had been one of

many GuiMabulary informer*.

Critic* cned f«-ul. but Mr. Stalk-

er wa> replaced in the lri*h inquiry

by Chief Con liable Colin Samp-on
of West York ih ire. the man who
ran the frai'lc** mquir- into Mr
Stalker.

Mr Stalker b.ui been detached

from hi' normal job a* deputy po-

lice con.-table of Maneheaer — the

No. 2 po*l in a large, modern force

— to look into charge- that special

anti-terr.-rol police officer* of the

Constabulary had 3 “-h.v*r to kill"

poliev and ambushed unarmed ci-

vilian* -uspcctcd of Kins Irish re-

belv

Mr. Stalker investigated *iv

deaths and concluded the i>sue »j>
not so >impk\ finding no articulat-

ed “policy." but rather ..n “inclina-

ij! mn i|

ilLnJjj

non" to -hoot fir*i without warn-

ing.- and a*k questions laier

With hi? -mall, lundpieked team
of English detective- Mr. Stalker

spent two \ears in Northern Ire-

land. He found the victims were
shot "quite deliberateK" by anti-

terrorist pv'licc officers who were
tin-n shepherded jw.iy from the

crime scene with their weapon* be-

fore erimin.il investigator* were

permitted to interview them. Such
unprofessional techniques, he con-
cluded. guaranteed ihe acquittal*

of police officers tried in two of the

shilling* before the Stalker inqui-

ry began.

4* i* the rule in Northern Ire-

land. yesterday's sensation yields

to tomorrow'-!, and Mr. Stalker

concedes that the complex issues

raised by his inquiry can easily be
pushed a*ide.

"Standing >til! i* progre*.* in

Norihem Ireland." he *aid. cynical

a* air. cop and happy to he rid of

the place. “All I wj> wjs a deter-

mined in\ estimator who wasn't go-

ing to have mv imclliscncc insult-

ed"

tilings Laid

To '‘Loyalist’

By Karen DeYoung
U P. V

BELFAST — 4 man who identi-

fied himself a> a "dedicated free-

lance loyjlisl paramilitary" was
charged «>n Tuesday with the mur-
ders of ihree people in a grenade

and gun attack on mourners at an
IRA funeral last week, as welt ax

three ••ther murders of Roman
Catholic* since ly84.
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T-| . Zl I IX
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Send delaited resume
lor ir,e evolUDimn.

Michael A. Stone. 32. was
brought to court under heavy guard
from a military ho*pit;il where he

has Ken kept since he was caught
and beaten by young men among
the funeral mourners before King
lurned over to the police. Dressed

in a suit and tie. he had iwo black

eye.* and hi* face was severely swol-

len.

All three men killed at the funer-

al attack ln*t Wednesday, in which
pS people were injured, died ol

gunshot wounds. Sinn Fein, the

IRA's political arm. has said more

than one person participated in the

attack. But a police detective testi-

fied that Mr. Stone had told him he

lud carried out the attack alone a*

a retaliatory strike against previous

IRA bombmss.

ITALY:
Change Looms

Noriega Bid

To Resign

Rejectedby

Opposition
OuiipilcJ hr Our Stuff Fnm Dispjh Ac-

PANAMA GTY — Opposition

leaders rejected a government pro-

posal for the conditional resigna-

tion of General Manuel Antonio

Noriega and vowed to carry on a

strike until the military leader was

driven from power.

The opposition's general strike

drew widesupport in its second day

Tuesday, despite a conditional of-

fer by General Noriega to step

down.

The strike, called by the Civic

Crusade, which links the nation's

business leaders, trade unions and

opposition leaders, appeared to

grow stronger Tuesday with sup-

port from all sectors of Lhe econo-

The crusades president, Aurelio

Bamo. said the strike would con-

tinue and that the opposition

would not agree to a dialogue with

General Noriega because it did not

recognize his authority or that of

his chosen president. Manuel Solis

Palma.

Carlos Gonzalez, a Civic Cru-

sade leader, said the “Panamanian

people are in a stale of complete

civil disobedience.”

“We will not obey any law or

stniction coming from the spuri-

tional Labor Organization and to

meet imemutionaJ environmental

standards. He would also devise

incentives to discourage U.S. com-
panies from opening factories in

low-wage countries.

“American workers can never

compete with slave labor marketed
abrevad." he says, “nor should we
try " Mr- Dukakis, promising to

“oui-compeic every nation on the

face of the earth." would permit

temporary protectionism for ailing

industries lo give them time to re-

build. He would tackle “unfair"

traders with sanctions against their

instruction coming from the spuri-

ous government of Manuel Solis

Palma, who is only a puppet of

General Noriega." Mr. Gonzalez

said.

That sentiment was echoed in

Washington, where White House
Deputy Press Secretary Roman Po-

padiuk said. “Solis Palma was just

put in office by Noriega" and

called his proposal “totally unac-

ceptable."

Mr. Solis Palma announced
Monday that General Noriega had

offered" to step down as the coun-

try’s top military officer before na-

tional elections in May 1989.

But Mr. Solis Palma said he

would not accept General Norie-

ga's resignation until a national di-

alogue took place involving alt of

the country's political parties — a

proposal rejected by the domestic

opposition and criticized by the

United States.

“General Manuel Antonio Nor-
iega, commander and chief of the

Defense Forces ... has put hisjob

at my disposal, giving me his word

as a military officer and as a man
that he will remove himself at an

opportune time before the electoral

process as dear guarantee of free

elections." Mr. Solis Palma said in

a televised address.

“But I condition the use of this

faculty I to accept the resignation)

on the" results of a national dialogue

goods, provide schooling and job
training to help workers keep pacetraining to help workers keep pace

with changing industrial needs, and
he would add spending for indus-

trial research.

All such proposals play on the

anxieties of a 1980s electorate.

“There's a wrestling in the public's

mind and in the campaign with

America's changed economic role."

Mr. Lawrence said. ‘To a much
greater degree. Americans believe

that their fate* are determined by
what goes on internationally. The
candidates all feeI they have io deal

with that question."

Francois Mitterrand

Mitterrand Runs

PACIFIC WESTERN UNIYStSITY

600 N Sepulveda Blvd..

Los Angeles. California.
O0O-i9, Deot. 23. U 5.A.

Mr. Stone also via, charged with
lhe murders or three young Catho-
lic men that took place between
No*ember NS4 and I.im Mav.
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Reaching More Than
a Third of a Million

Readers in 164 Countries

One of the men allegedly killed

by Mr. Stone at the cemetery w.j*

an IRA member at whose funeral

on Saturday two British soldier*

were killed. Controversy erupted in

London and Belfast when Britain *

two television news organizations,

the suite-owned British Broadcast-

ing Corporation and Independent

Television News iITNi, lurned

down a police request to hand over

unused videotapes of the event on

ground* that such iwperalion with

the millionlie* would endanger the

lives of new* personnel.

(Continued from Page 1)

rand’s television interview 35 “lan-

guage of a rare violence and of a

sedansm that risks selling French
citizens against one another."

At the same time, he challenged

the president to debate him "on Ihe

great subjects concerning the fu-

ture of our country ."

Mr. Chirac and several other po-

litical figure.* expressed relief that

Mr. Mitterrand had finally an-

nounced his decision. Although his

allies have been predicting for

weeks he would run. the president

had refused lo say so out loud,

tantalizing the country and enjoy-

ing the prestige of the presidency as

long as possible before becoming a

candidate as well.

(Continued from Page 1)

parry toward me political center

and away from its conservative Ro-

man Catholic roots.

The party appeared to be in a

state or open rebellion last month
when Prime Minister Giovanni
Goria. a protegfi of Mr. De Mita,

lost a succession of parliamentary

votes on key budget proposals. De-
feating one's own government on
secret ballots is a traditional tech-

nique among Christian Democrats

to force a change of leadership. Ai
the time several party bosses began
to demand publicly that Mr. De
Mila become prime minister.

The intent was not as flattering

as it might have seemed: Prime
minister*! often enjoy shorter ten-

ures and less power than party sec-

retaries. Moreover, past practice

has been that a man could hold one
job or another, but not both.

Aside from the political mine-

fields he must negotiate, Mr. De
Mita faces a increasingly delicate

economic situation. After a boom
from 1983 to 1986. growth in the

Italian economy has markedly

slowed. The Bank of Italy and oth-

er authorities warn that the greatest

danger to continued prosperity lies

in tne huge budget deficit.

Mr. Goria became prime minis-

ter as a stopgap measure after a

general election in June failed to

produce a clear winner in the

Christian Democrats’ long-stand-

ing rivalry with the Socialists, the

second-largest party in the coali-

tion. Since then. Bettino Craxi. the

Socialist leader, has stood back

while the Christian Democrats
floundered in contrast to the rela-

tive stability of his three years as

prime minister. That appears to re-

main his strategy.

The Socialists have offered Mr.

De Mila graduated support, de-

pending on the number of policies

they agree on. Chief among the

Socialist demands is abolition of

the secret ballot in ParliumcnL a

practice dear to many Christian

Democrats. Thus the price of So-

cialist support might be greater un-

rest in Mr. De Mira's party.

coup attempt and reportedly

forced 20 to 30 others into retire-forced 20 to 30 others into retire-

ment or exile.

Of a dozen Panamanians inter-

viewed on the street Monday night.

none said they believed Noriega
would really relinquish power.would really relinquish power.

(UPf. AFP AP)

Plot to Kill Doe

Alleged in Liberia

WORLD BRIEFS
ILS.-Japan Nuclear Pact Is Preserved
WASHINGTON (UPI) - A vote by the U.S. Senate has preserved

recent U.S.-Japan agreement on nuclear power cooperation that critic

say could spread the availability of materials that could be used in nudes.
bombs.

Late Monday, the Senate defeated. 53 lo 30. a resolution that would
have been the first step toward killing the agreement which was signal

Nov. 4. It gives Japan the ri|ht to reprocess, transfer and store nucltar

reactor fuel from the United States over a period of 30 years, supersedino

a 1968 accord under which approval was considered case by case,
**

Critics said the agreement would set a bad precedent and threatened

U.S. policy to discourage proliferation of nuclear weapons. Supporter!

said it would enable Japan to plan for its long-term needs for a growjn ..

nuclear energy industry. e

Vatican Invited to Soviet Celebration
VATICAN CITY (AP) — Pope John Paul II has been invited bv the

patriarch of the Russian Orthodox Church to send a delegation to

Moscow for celebrations marking lhe 1.000th anniversary of Christianity

in what is now the Soviet Union, a Vatican official said" Tuesday.
3

Cardinal Johannes Willebrands. president of the Vatican’s Secretariat

for Christian Unity, presented a letter by the pope to bishops marking the

introduction of Christianity in 988 by Prince Vladimir in Kievan Ru^
now the Ukraine. The cardinal said the invitation was made verbally

March 18 to two officials of the Vatican commission in Moscow.

Eritrea Guerrillas Capture 3 Russians
MOSCOW (UP!) — Eritrean guerrillas have captured three Soviet

military advisers after a battle in northern Ethiopia, a Soviet Foreign

Ministry spokesman said Tuesday.

Another Soviet soldier was reported missing and feared dead. Nine

others, ai first believed to be captives of the Eritrean People’s Liberation

Front, have returned to base, the spokesman said.

The report was the first official confirmation of guerrilla claims that at

least two Soviet officers were captured in heavy fighting near Akordai. j

garrison town about 400 miles (650 kilometers) north of the Ethiopian

capital of Addis Ababa. Diplomats estimate there are about 1.400 Soviet

military advisers and technicians in Ethiopia.

Hnfccn Knwanta.Rnk

Martin Bangemann, the West German economics minister, at A
Bonn cabinet session at which tax cuts for 1990 were announcer

West Germany Plans MoreTax Cuts
BONN (AP)— The West German cabinet approved on Tuesday u

cuts of 20 billion Deutsche marks (SI 1.7 billion) that are to take effect

1990.

The reductions, the largest in West German history, will mark the thii

stage in a tax-cutting plan that began in 1986. The 45-biflion-DM u

program is intended to reduce the overall tax burden and simplify We
Germany’s complicated tax structure. But both domestic and foreij

critics have asserted that the government’s efforts to dale have noi dot

on the results of a national dialogue

in which all political forces of the

country will take part— otherwise

no."

Panama Gty residents took to

their balconies and to the streets

immediately after Ihe broadcast to

bang pots and pans in a celebration

that lasted 20 minutes before an
outward calm returned to the capi-

taL

Mr. Bonia said heand othergov-

ernment critics “simply do not be-

lieve Noriega's offer to resign" and
will not negotiate with the govern-

ment until he quits.

“We don’t believe them at all.”

Mr. Bam'a said. “They're frying to

use this 10 break the strike, but

we’re going to continue."

Crusade leaders said their strike

Monday was 95 percent effective in

most of the country, and promised

it would grow stronger Tuesday.

Almost all shops and businesses

in downtown Panama City kept

their shutters closed Monday.
General Noriega ordered that

the former Panama City police

chief. Colonel Leonidas Macias,

who led an abortive coup last week,

and 17 other officers involved in

the attempted overthrow, be dis-

honorably discharged from the De-

fense Forces.

At the same lime, promotions

were granted to 99 officers, most of

whom analysts said were Noriega

sympathizers.

Analysts said the move appeared

to be part or General Noriega's

effort to regain his light grip on the

military after the coup attempt

General Noriega has imprisoned

about a dozen officers linked to the

enough to stimulate the economy.
About 11 billion DM were cut from tax revenues in 1 986. and 14biHk

DM were cut last year. The Bundestag, the parliament is to vote on ti

third sLage in the lax package before Ihe summer. The plan will lower l

highest marginal tax rate from 56 percent to 53 percent.

TRAVEL UPDATE

Channel Ports Remain Paralyzed
PARIS (AFP) — The Channel ports of Dover, Calais. Dieppe on

Zeebrugge remained largely paralyzed on Tuesday by striking -Brilis

seamen of P&O European Ferries and French Seaiink employees, wb

are protesting separate management proposals entailing pay cuts and

longer working week.

TTie strikes continued on Sealink's four ferries in Dunkirk and CaJai

where 40 strikers occupied a French railroad company ferry. Ai Diepp
the Chartres ferry remained blocked by striking employees. About 15

trucks waited to board one of the four ferries at Ostend. with wailin

periods averaging 36 hours. Cars were only taken on if drivers ha

reservations, but passengers were processed without delays. All Hovet

craft passenger traffic was normal.

A new European charter airline. Viva Air. expects to be flying by Ap/i

The company said Tuesday that Viva Air would fly tourists betwee

northern European cities and Majorca, where the" company has it

headquarters. There also will be flights to the Canary Islands and tfa

Spanish coastal cities of Malaga. Almeria and Alicante. Most (lights wD

originate in West Germany, but some will serve other European coua

tries, including Britain and Ireland. The airline isjointly owned bv Iberi

and Lufthansa, the flag carriers of Spain and West Germany. " (AF

The Dutch partiament approved a government plan 10 raise the spee

limiton Dutch highways to 1 20 kph (74 mph). The 73-66 vole on Tuesdi

ended several years of acrimonious debate between environmentalist*

pro-aulo lobbying groups and the government which said the old spee

limit of 100 kph was barely enforceable and widely ignored. (AF

. Seeking to hah error; by air traffic controllers that have caused •

number of near-collisions at O'Hare International Airport in Chica^'

Lhe Federal Aviation Administration said Monday that it would asst?

another full-time traffic coordinator to the airport tower. The agenc

acted at the urging of the National Transportation Safety Board, whid

has repeatedly called attention to flight hazards at O'Hare. (A)7

Correction
An article in the International Herald Tribune on Tuesday incorrect!

described the Karl Lagerfeld collection shown in Paris on Friday. Ths

collection is entirely produced by the Karl Lagerfeld house, and i

unrelated to the KL by Lagerfeld collection produced by a West Genua
company.

ARMENIA; Huge Rally Report#

Agciue FniHtfr-Preiie

MONROVIA. Liberia— Liberi-

an security forces have uncovered a

plot to assassinate President Samu-
el K. Doe in a coup, the minister of

-rafonnaiion, Emmanuel Bowier.

said Tuesday.

The ploL which was uncovered

last week, was designed to “desta-

bilize the country." he said.

Twelve persons have been arrest-

ed. Mr. Bowier said, adding that 19

military and civilian figures were

implicated in the plot.

Among those arrested were a for-

mer presidential candidate for the

outlawed Liberia Unification Par-

ly, William Gabriel Kpolleh, and

the deputy leader. Harold Nd3ma.

The minister said a large stock of

arms and military equipment had
been found March 16 in an apart-

ment in the Monrovia suburbs be-

longing to a friend of (he alleged

conspirators.

Mr. Bowier said the Liberian se-

curity Forces had the situation un-
der control.

(Continued from Page 1) dispute. Armenians in Yerev*
day about the riots in the Azerbai- have begun to dump newspapers 1

jani city of Sumgait on Feb. 28. from of the opera building, whic

Tass reported that the Sumgait ^ betn a center of the demonsin

riots, held in response lo demon- lions since last month, according

»

sirauons in Armenia, left 32 dead Armenians reached by telephone

197 injured, including more Yuri Arakelyan, an Armenia
ihan 100 policemen. Mr. Gerasi- whose name was signed at theW
moy had given the same death toll tom of Pravda's report Month
earlier this month. The news agen- about the protests, objected w ih

cy also sard noien, were responsi ble article and asked that his name w
for 12 rapes, more than a hundred be attached to it. Mr. Khairikjf
apartment robberies and a number said.
01 other incidents. The disnatch

‘^inr;rS
e

I

d
^
spatch Mr- Gerasimov confirmed tin

‘T!
1

;
such ^ objection had been rats*

gating the nots had arrested 42 He said that the article had to
persons, some of whom had enmi- compiled by Pravda’s editors frorj

nal records. k., . u ^:rr*r»nt iouC

u Si
* *

Tass also gave details of demon- &
stralions in Nagorno-Karabakh. It

was

said two persons had died and up product.

to 50 had been injured in protests .

there.

compiled by rravaa s canon*

dispatches by three different

. itahsis and that one of the journal
_

ists was not content with the fins

DEATH NOTICE

of New York and Parix well

relish atiihof. widow of Ira

Armenian activists disputed — ^ *
some of the details released by wc rcgrci to amrnunu: the \\

Tass. Mr. Khamkyan said Tuesday Fifiht MORRIS %

that according lo a tally made bv New York and Pari.-* wofl

Armenians, at least 78 died in Sum- “die*. 1*»*
£&

gaiL A list of the dead is being
rf *«"" !van MoR

drawn up. he said. a >impk- tman-mv wa> hcW on FnifrV

To exnressine their
,w - HttW MORRIS r

.

" displeasure away or, 14 March l«W. _with the official coverage of the .

UMuMW.
| |

. W

A simple trnan-mv ua> hek) rnu^ ;.

•

Man* iwx. ETirTA MORRIS [»•* -

away on 14 March !*W.
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s U.S. Ponders Letting Secrets

Go to Canadian Submarines
By George C. Wilson

Washingm Post Service

WASHINGTON —The Reagan

administration is considering a po-

litically sensitive arrangement that

would allow Britain to build attack

submarines for Canada that are

propelled by highly secret U.S. nu-

clear power plants, according to

'administration officials.

Controversy about the plan

arose briefly during a Senate

Armed Services Committee confir-

mation hearing for William L Ball

3d, President Ronald Reagan's

nominee as U.S. Navy secretary.

Mr. Ball was warned by Senator J.

James Exon, Democrat of Nebras-

ka, that several legislators were

deeply concerned about transfer-

ring the nuclear technology.

After the hearing, Mr. Exon and
a fellow committee member, John
W. Warner, Republican of Virgin-

ia, said in an interview that the

project was a dangerous techno-

logical and political gamble for

Canada and the United States.

Both said Monday that they
planned to take the matter to the

Senate floor to spotlight what they

termed the dangers.

“Any minor accident with the

nuclear power plant could result in

our own nudear-powered vessels

being barred from BOperceot of the

world's ports." Mr. Exon said. “If
we let Canada have this secret nu-

clear technology, what do we say to

the next ally who wants it?”

Mr. Warner, a former navy sec-

retary, said he was concerned that

Toshiba Found Guilty

On Deals With Soviets
By Fred Hiatt

- H‘itshington Past Serviu-

: TOKYO — A Tokyo judge on
Thesday found the Toshiba Ma-
chine Co. guilty of illegally trading

with the Soviet Union and fined it

jj 3.000, handing down suspended

Jailsentences to two company exec-

Igtivcs.

*~The company was convicted of

sophisticated milling ma-
chines to the Soviet Union begin-

ning in 1982. which reportedly al-

lowed the Soviets to build much
quieter submarines.

The case soured U.S.-Japan rela-

s when it. came to light last

and Congress is still coosider-

puni live legislation against To-
Machine Co. or its parent

Toshiba Corp.
The sentences were suspended in

because the two were acting

orders or with the consent or

executives, the judge said.

Sjfjo one else has been charged in the

iaase.

_T*With an eye toward congressio-

. ,

w
oal reaction, Japanese officials de-

.fended the sentence on Tuesday as~
'sufficiently severe to send a mes-

sage to other Japanese businesses.

They acknowledged that Toshiba,

with 517 billion in annual sales in

its last fiscal year, would have no
trouble paying the fine, but they

•said that administrative sanctions

and social disgrace had seriously

punished the company.
They also said the two execu-

lives, given suspended terms of one

'•year in one case and 10 months in

the other, would also suffer from
disapproval and the end of their

-careers.
- “I'm sure there will be some peo-

ple who will be disappointed that

nobody went to jail and the penal-

ties weren't more severe," a svmpa-

'thetic Western diplomat in Tokyo
said. “But the focus will be on pre-

__ ventive measures for the future,

and in that area Japan has done a

great deal"
Toshiba was accused of selling

• -four computer-controlled ma-
chines to toe Soviet Union for 5.6

.billion yen, or about $23 million.

T»o Japanese trading companies

and a Norwegian arms manufac-

turer also played a role in the sales.

! - Intelligence officials in the Unit-

"ed Siaies said the machines allowed

the Soviet Union to make smoother

propeller blades Tor submarines,

'.making the submarines quieter and

thus more difficult to track.

:

After the sales became public,

provoking outrage in the United

.Males, Yasuhiro Nakasone. who
.was then prime minister, con-

, -donned the Toshiba Machine Co.

. . for “committing a crime of betrayal

. against the Japanese people."

Four top Toshiba executives re-

rigned, two lower-ranking officials

were arrested and the Toshiba Ma-
chine Co. was barred from trading

,’with Communist nations for one

year, which one official estimated

! would cost the company $36 rml-

tion in lost sales.
' Coming at a time of increasing

.economic tension between Japan

and the United States, the illegal

sale played to the worst U.S. image

of Japan: that it places commercial

"interests above principle. A ruling

party committee worried that

Washington would suspect Japan

.

of “pursuing economic benefits at

the cost of the security of the

,'WesL"
’

.'
But many Japanese also claimed

to detect signs of racism in the

virulent congressional reaction

against Toshiba, compared with a

.. catnwT attitude toward the Norwe-
'gian company involved.

Judge Toshio Yonezawa on
- Tuesday found the Toshiba subsid-

iary, at least, guilty of profits-at-

all-cost attitude. "There was too

. - much of a profit-first rule," he said.

•. “They neglected the rules and mor-

als of international society."

Thejudge also found that Toshi-

‘'ba’s top executives knew the ex-

ports violated Japanese and West-

'em alliance regulations but

!proceeded anyway, falsifying in-

i
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iOsio Electronics

Voices to deceive government in-

spectors. w
The judge sentenced Ryuzo les^dass attack boats deployed by

Hayashi, 53. former manager of the ^ United States and no match for

Canada would spend a huge
amount of money building a fleet

of attack submarines only to find

that those vessels were far out-

classed by Soviet submarines by
the time they go to sea in the 1 990s.

Mr. Ball,' who heads the White

House congressional liaison team,

said after the confirmation bearing

that the administration was consid-

ering but had not approved grant-

ing Britain a waiver to incorporate

U.S. nuclear technology in subma-
rines built for Canada.

Defense Department officials

said interagency meetings were un-

der way on the consequences of

granting the waiver.

Britain would stand to make bil-

lions from helping Canada build a
submarine fleet, officials said. If

the adminis tration refuses the

waiver, Canada might turn to

France for submarines, U.S. offi-

cials said.

Rival candidates for Canada's
submarine fleet are updated ver-

sions of Britain's 4,200-ton Trafal-

gar and France’s 2,385-ton Rubis

attack vessels. Submarine special-

ists have said they consider both
inferior to the 6,000-toa Los Ange-

casting division at the factory
where the machines were produced,
to one year in jail and Hiroaki
Tanimura, 51, former deputy sec-

tion chief of the plant’s machine
tool division, to 10 months. Both
sentences were suspended.

Toshiba officials said Tuesday
that they would “accept this verdict

solemnly," meaning the company
will not appeal They said they also

did not expect the two convicted

executives to appeal
The Japanese government last

year approved stronger legislation

to control exports of militarily use-

ful technology to communist coun-
tries. The mil lengthened from
three years to five the possible jail

term for such offenses.

Soviet attack submarines for the

1990s, some of which are foreseen

as larger or faster.

Mr. Reagan wants to accommo-
date Prime Minister Margaret
Thatcher of Britain, a friend and
staunch ally, and Prime Minister

Brian Mulroney of Canada, who is

to visit Washington this week, by
approving the technology transfer,

according to an official familiar

with the discussions.

But some Pentagon officials have

expressed deep concern about set-

ting a precedent in letting highly

secret nuclear technology go be-

yond Britain, the official added.

Mr. Exon said he had expressed

reservations to Admiral William J.

Crowe Jr„ chairman of the Joint

men on Tuesday on charges of scll-

rv documents

a k r • « m | Chiefs of Staff. He said Admiral
4 Are Convicted in lokyo Crowe replied, "This is a political

A court convicted four Japanese situation which we can't stop."

Before the administration could

allow Britain to use U.S. technol-

ogy in Canadian submarines, it

must notify Congress. To stop the

transfer, Congress must pass a joint

resolution within 90 days of the

notification, officials said

The first Canadian submarine

would be built in Britain; then the

British would send technicians to

help Canadians build their own
submarines at home.
He said Canada's determination

to have as many as 10 nuclear-

ing stolen U.S. military

on aircraft maintenance to Soviet

and Chinese officials. The Associ-

ated Press reported from Tokyo.
Tokyo District Court sentenced

Masateru Tachibana. 60, and Hir-

omi Date, 63. to 30-month prison

terms, a court official said. The
court also fined Mr. Date one mil-

lion yen ($7,800).

The official said the court sen-

tenced Hiroshi Osumi, 66, to two
years in prison and ordered a four-

year delay in carrying out the sen- powered submarines stemmed in

lence. The official said the court

sentenced Sadao Gotoh, 61, to 18

months in prison, with a three-year

delay in carrying out the sentence,

and fined him 200.000 yen (51.560).

part from its frustration in often

being unable to monitor U.S. and

Soviet submarines operating under

the ice off its shores in the North-

west Passage.
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HOTEL MERIDIEN

The very soul

of France

in the very heart

of Boston

The Boston Meridien,

between the old town and

Faneuil Hall, in the heart of

the business' districLis waiting

to welcome you with the

inventive gastronomy of its

restaurants, including the

celebrated Julien, its

swimming-pool and keep-fit

centre under the Boston sky,

and its superb service in a

magnificent setting.

The Boston Meridien offers

you a subtle combination of

European luxury and the

traditional warmth of New

England.

J2f
MERIDIEN

BOSTON
TRAVEL COMPANION
OFAIRFRANCE

For all information or reservations,

telephone 01/4-39.27.44

or write to the following address:

Meridien International

Sales Office - 162, Regent Street

London W1R 5TB/Great Britain
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Humanities Major

NotOne to BankOn
New York's Citibank, the larg-

est bank in the United States, has
marketed MasterCard and Visa

credit cards oo college campuses
for the past four years, but has

routinely rejected students who
major in the humanities, such as
English, history or art The refusal

has become ah issue at the Uni-
versity of California campus at

Berkeley, where the student news-
paper, the Daily Californian, has
featured articles about iL

“It’s obvious discrimination,”

said Molly F. Sorkin. an an histo-

ry major turned down by Citi-

bank shortly before her gradua-
tion in December. “A friend who
majors in business got one as a

freshman, and they are raising her
credit limit to $6,000."

A bank official. Bill McGuire,
said Gtibank bas been phasing
out a student’s major subject as a
factor in determining credit-wor-
thiness following complaints
from around the country. He ac-

knowledged that in the past, “in

the absence of a credit history, we
looked at field of study as one
indicator of an individual’s ability

to repay debt."
The Los Angeles Times noted

that Walter B. Wristoo, chairman
of Citibank from 1970 to 1984.

and Richard S. Braddock, chief of

retail banking, were history ma-

jors. The current chairman. John
S. Reed, has degrees in science

and American literature. All three

went on to postgraduate degrees

in business or law.

ShortTakes
Los Angeles has dropped a plan

to adopt a year-round schedule for

its 644 schools and 585,000 pu-
pils, the largest system in the

country after New York’s. How-
ever, Superintendent Leonard M.
Britton indicated the idea might
be revived for the 1990s. A deci-

sion to go to year-round opera-

tion by July 1989 to relieve

crowding was made in October,

then rescinded a week later and
put off until this month. The plan
was aimed at dealing with a flood

of immigrant children. But enroll-

ments actually have declined by
about 2,000 ims year, possibly be-

cause of the effect of a new feder-

al immigration law, and this has

made the issue of crowding less

urgent.

Joe Hertd started collecting

memorabilia of Vietnam when he
was an army courier there' in

1967-68. After buying a Chicago
photo studio, be kept the collec-

tion in bis basement, occasionally

showing it to fellow veterans.

Then he found a whole new pub-
lic — Chicago's Southeast Asian
community. With support from
community merchants, he has

opened a Vietnam War Museum
in a neighborhood storefront It

features Trained magazine covers,

military gear, oriental dolls.

South Vietnamese currency and
family pbotographs. Loy Huu
Tran, who owns a restaurant up

Jn VUmDie Nr- Y«A Tin

Joe Hertel with memorabilia on display at his storefront Vietnam War Museum in Chicago.

the street said, “People come in

and cry to look at these things

they had not seen since coming
from Vietnam."

Women's fashion accessories

that conceal firearms were on dis-

play at a fashion show last week-

end in Miami. Florida has one of

the most lenient concealed -weap-

on permit laws in the country.

The purpose of the fashion show,
was to attract women into the gun

market, said Ted Walker, promot-
er or the show and a spokesman
for The Shotgun News, a trade

magazine. One model wore a hair

bow with a holster in it. Others
displayed gun-concealing purses

and bras. The fashion show was
narrated by Charlene Meriedy.
who described a shoulder holster

as “the perfect accessor, for the

business women of the '80s.”

Washington's 4,000 cherry-

trees are expected to bloom righi

on time, during the first week" in

April, despite a brief snowfall ear-
ly Monday. William Anderson,
the National Park Service's re-

gional scientist, said the blossoms
should be especially colorful this'

year. “We’ve got a good, even bud
set and we had good moisture in
the fall.” he noted.

Arthur Higbee

Override Reagi
Compiled hr Our Staff From Dtsparrha

WASHINGTON — The Senate

voted Tuesday to override Presi-

dent Ronald Reagan’s veto of a

major civil rights Dill, yielding to

pleas to restore anti-discrimination

protections for women, minority

groups, the elderly and the handi-

capped.

It then sent the measure to the

House of Representatives, which
also was expected to override the

veto on Tuesday, thus making the

Gvil Rights Restoration Act law.

The Senate vote was 73 to 24,

more than the tWO-thirds margin

needed to overturn the veto.

The bill seeks to overturn a 1984

Supreme Court derision that held

that anti-discrimination provisions

gpveming the use of federal aid

applied only to specific programs
or activities aided by those funds.

In the case at hand, the court held

that federal regulations on sex dis-

crimination did not pertain to ev-

ery activity at Grove' City College

in Pennsylvania just because some
programs at the school receive fed-

eral aid.

Before the Senate voted, Mr.
Reagan met with local Republican

officeholders and branded the act

“dangerous” and a “power grab"

by the federal government.

Some opponents have said that

the bin would mean that churches

could not deny employment to ho-

mosexual drug addicts with ac-

quired immune deficiency syn-

drome who sought to counsel

children; proponents deny this.

“The truth is, this legislation

isn’t a civil rights bill” Mr. Reagan
said in a speech to Republican offi-

cials. “It’s a power grab by Wash-
ington, designed to take control

away from states, localities, com-
munities, parents and the private

sectorand give it to federal bureau-

crats andjudges.
“One dollar in federal aid— di-

rect or indirect — would bring en-

tire organizations under federal

control from charitable social or-

ganizations to churches and syna-

gogues." (UPI. API

Bosh Backed Reagan Veto
GeraldM. Boyd of The New York

Times reported earlier from Wash-

ington:

Vice President George Bush has

announced his support for Mr.

Reagan's veto, calling the measure

“imperfect" and saying the “imper-

fections should be corrected.”

His stance put him at odds with

many black leaders and civil rights

groups.

His leading Republican chal-

lenger. Senator Bob Dole of Kan-
sas, who was campaigning in Wis-

consin. said he would nave voted to

override unless his was the deciding

vote, in which case he would have

voted to sustain the president.

“I told the press today I'm not

going to start doingwhat 1 have not

done for seven years, trying to find

differences with the president, for

whom I have great respect." Mr.

Bush said Monday night to a group
of black supporters who had ar-

ranged an event in Washington to

honor him. “Hie pending legisla-

tion, let's face it and be rational

with each other, is imperfect and
the imperfections should be cor-

rected.

"Having said that, however, the

federal government must require

that organizations that get tax dol-

lars comply with our civil rights

laws. That’s fundamental"
At thaL point, the roughly 500

people in attendance gave Mr.
Biisn a standing ovation.

“Frankly, I think Mr. Bush is

equivocating by saying he is in fa-

vor of the measure but finding im-

perfections in the language." said

Althea Simmons, director of the

Washington bureau of the National

Association for the Advancement
of Colored People.

By opposing the legislation. Mr.
Bush could help his standing
-among the right Mi ng of the Repub-
lican Party, which has long argued
that some civil rights laws have
gone too far.
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Improve the Shultz Plan
\tis hard to keep score on Prime Minister

Yitzhak Shamir's visit to the United Stales,

to see^whether he did more good or harm to
Israel's standing in America and to the
course of Middle East peace.

There is little doubt that he won the short-

run political confrontation. President Rea-
gan and Secretary of State George Shultz

promised not to use U.S. aid to press Israel to

accept the Shultz peace plan. American Jew-
ish leaden and legislators rallied around,
silendng for now their misgivings. The Israe-

li leader also noted telling weaknesses in the
peace plan. Mr. Shultz is wrong to insist that

it be accepted in its present form.

Yet all Mr. Shamir had to offer was more
of the same. If the Palestinian uprisings

continue on the West Bonk and in the Gaza
Strip, he would get even tougher in response.

If Washington pushed him on negotiations,

he would go to his electorate for support. As

he and his supporters see it. the risks of

compromise outweigh the risks of toughness.

Their judgment cannot be dismissed. It

cannot be assumed that the Arabs are pre-

pared to live in peace with Israel. Yet it

becomes critical — in terms of costs to

Israel and its position in the United States— to test peace possibilities seriously. This
is the thrust of the Shultz plan and" of the

letter by 30 U.S. senators endorsing its

concept of land for peace.

Mr. Shamir should not draw comfort
from his political victory in Washington.
Who wants to fight with an Israeli leader in

an election year? The political pushing,
however, need not obscure Mr. Shamir's

exposure of the Shultz plans shortcomings.
The plan calls for an international confer-

ence under the auspices of the United States,

the Soviet Union. China, Britain and France.

The conference would convene the Arab and
Israeli parties but have no power to impose

or veto solutions. That sounds fine. But if it

is so innocuous. Mr. Shamir points out, why
are the Arabs so eager for it? Simply for

political cover? Or do they expect the con-

ference to evolve into more than a conven-

ing body? Israel would be greatly outnum-

bered at such a conclave. It deserves further

guarantees, such as a pledge by Washington

to walk out if the conference became a

propaganda exercise, or worse.

The Shultz approach calls for immediate

talks between Israel and a Jordanian- Pales-

tinian delegation on self-administration for

the occupied territories. This period of semi-

autonomy would last Tor about three years,

in contrast to the five years called for in the

Camp David accords between Israel and

Egypt. Mr. Shamir is right to demand the

longer period, given all that will be at risk.

The plan's last phase rightly asks the

parties to discuss a final disposiu'on of the

territories based on the principle of land for

peace. But Mr. Shultz would have Israel

begin these talks before the start of the self-

administration stage and conclude them
before the interim period ends.

Such a quick settlement makes sense for

the Arabs; they quickly regain control. But

Israel could never agree to a final settle-

ment without seeing the results of self-

administration. That experience must and

will shape the final outcome.

The Shultz plan could be strengthened by
the Shamir analysis. The trouble is that the

analysis seems a smokescreen for an Israeli

leader who has never supported the princi-

ple of territorial compromise with any Arab
neighbor, and who faulted even the Camp
David accords. By simply rejecting the

Shultz plan, be prevents the critical testing

of Arab attitudes and allows Israel to be

cast as the obstacle to peace.

— THE SEW YORK TIMES.

For a Better Trade Bill
It continues to be truly remarkable; In an

election year the congressional conference on
the trade bill, which touches countless spe-

cial interests, keeps making good progress.

This bill is a response to the deluge of
imports that has poured into the United
States, far out of proportion to exports, in

the past six years. Many American compa-
nies have been hurt by that deluge and felt

that their government didn't do much for

them. They have been pounding on Con-
gress to sharpen trade protection laws and
force future presidents to act. Last year

both the House and the Senate passed pro-

tectionist bills, and the conference has the

delicatejob of refining them into legislation

that will do good rather than harm.
The Senate has now rejected the Gephardt

amendment, which presented the .American

trade deficit as the foreigners' fault and
promised to punish them drastically for it.

That was the formula for a trade war. The
Senate offers a better idea. When an Ameri-
can producer is injured by imports, it pro-

poses. the president would be required to

respond, but he could respond in many ways.

If he thought the usual trade remedies —
tariffs and quotas to cut down imports —
were inappropriate, he could offerjob train-

ing assistanceor federal aid to help a stricken

community adjust to change, or any other

aid within his broad powers. The administra-

tion dislikes making a presidential response

mandatory. But as a practical matter it may
be preferable to accept this kind of language

as a way to reassure people that the govern-

ment will try to help them meet the hardships

that economic change sometimes imposes.

To make change tolerable, it is important to

build shock absorbers into the system.

Last week the Senate also threw out a lot

of language that would have greatly broad-

ened the definition of unfair trade. The most

dangerous was the clause opening any for-

eign product to legal attack if it comes from a

place that does not protect workers' rights.

Thatone began as a good-hearted attempt to

keep out goods produced by slave labor or

child labor. But it would also have included

such standards as imnimum wages and the

right to organize. That made it a weapon for

discrimination against imports from most of

the world's poorest countries. Now the

House has to decide how to respond to the

Senate’s sensible proposal io chuck it out
The conference is far from ended, and

there is still much ground to be covered. But

in the midst of an election campaign, the

conference so far has worked productively

and steadily, with little partisan maneuver-

ing. to protect the national interest.

— THE WASHINGTON POST

Defining 'Timely Notice’
While the Iran-contra grand jury pre-

pared its first indictments last week, the

Senate gave the first legislative response to

that scandal. A new bill, passed by a vote of

71 to 19. would make unmistakably and
laudably clear the president’s obligation to

notify Congress about coven actions. Presi-

dent Reagan utterly Tailed to do so in his

secret deals to sell arms to Iran to gain the

release of .American hostages.

Current law requires that House and Sen-

ate intelligence committees be notified in

advance of clandestine intelligence action.

In special cases the law permits “timely"

notice to eight legislative leaders. “Timely"
has never been defined in the law.

The Reagan administration gave no no-

tice to Congress about the Iran-contra

transactions. More than 10 months after

those misguided policies began, it still

stonewalled, still concealed an arms deal

that violated solemn presidential promises

about dealing with terrorists. When the

dealings finally were exposed, the adminis-

tration insisted with a straight race that it

was prepared to give "timely
1" notice—just

as soon as the lost hostage had been freed.

Thus the Senate's desire to define time-

liness in such cases. The new bill would
still require advance notification, but in

special cases would require the president

to give notice no later than 48 hours after

approving a covert action. The Senate went

loo Tar, however, in accommodating admin-
istration concerns about the danger of

leaks. The bill would permit the administra-

tion to limit notification to the top major-

ity and minority members of each cham-
ber. It would thus exclude the chairmen of

the intelligence committees, who are best

equipped to understand the notice.

This bill would not interfere with the

president's rights and capacities to carry

out covert action. It would simply ensure

Congress's constitutional right to know and
advise. The bill would not have been neces-

sary had the Reagan administration ob-

served the most rudimentary compliance

with the old notification law. Because the

White House failed to comply. Congress

now must define a term like “timely no-

tice." one that ought to be understood by
national leaders of good will.

Even afLer abusing long-standing expec-

tations of trust, the Reagan White House
takes a position of injuroJ innocence and
threatens a veto should the House approve
the bill- By just such an attitude, it brings

the new legislation down on itself.

— THE NEW YORK TIMES.

Other Comment
Food Aid Blocked in Ethiopia

In northern Ethiopia, international aid for

people threatened by famine has been largely

paralyzed during recent weeks, while the

nutritional stale of the population is deterio-

rating at an alarming rate. The ICRC presi-

dent's appeal lauched on Nov. 12. 1987. for

open roads for survival in Ethiopia was ad-

dressed primarily to the combatants, so that

de facto they would undertake to allow food

convoys organized by humanitarian agencies

to travel unhindered. Unfortunately, in re-

cent weeks fewer and fewer convoys have

been able to gei through. Most of the time

they are held up lor reasons which cannot be
justified by the military situation alone.

Consequently, many regional ware-
houses are lying empty, and relief distribu-
tions have had to be suspended even though
the ICRC and other humanitarian organi-
zations on the spot have the logistic means,
the staff and the determination to prevent
another catastrophe. The international

community has supported their effort by
sending enormous quantities of relief sup-
plies, which in the present situation are
not reaching the victims.

— International Committee
of the Red Cross. Geneva
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Win the Argument by Changing th<

P ARIS — While Foreign Minister

Eduard Shevardnadze is in Wash-
ington working out the details of a

Moscow summit, other Soviet officials

have been privately passing the word
in Western Europe that Mikhail Gor-
bachev has already cleared the decks

for reaching another major arms con-

trol agreement with Ronald Reagan.

The only serious obstacle, in this

Soviet version, is the puzzling U.S.

attachment to the dangerous new tech-

nology encased in the sea-launched

cruise missile force that U.S. planners

intend to deploy off Europe. If the

world is not a safer place by summer,
we are told, those weapons and their

American masters will be to blame.

Why have the Soviets moved Mr.
Reagan's “star wars" plan out of its

previous role as arms control enemy
number one and started targeting in-

stead the egregiously acronymed
Slickums (from SLCMsJ? The com-
ments being circulated to think tanks,

government officials and some jour-

nalists in Europe help explain this

important shift in Soviet priorities

and trace a major Soviet rethinking

of how to deal with star wars.

Soviet concern over the air-breath-

ing cruise missile, which can cany
either conventional or nuclear war
heads and which can be Tired from
submarines or surface ships, is under-

standable. The weapon's versatility

By Jim Hoagland

and mobility make it a favorite for

NATO planners who feel they need to

replace the atomic striking power lost

under the Washington treaty on inter-

mediate-range nuclear missiles. It is a

technology in which the Soviets lag.

Bui the alarm that Moscow is voic-

ing goes beyond these terms. Soviet

commentators now describe the Stick-

urns as the most serious threat to the

future of arms control since the intro-

duction of multiple independently tar-

actable warheads in the early 1970s.

They warn that the 30- to 5tf-percent

reduction in strategic nuclear weapons
for which Mr. Gorbachev hopes to

sign with Mr. Reagan this year would

be seriously undercut by failure to put

a cap on the sea-launched missies in

an accompanying agreement.

The suggestion is left unspoken but

dear. If tne Slickum problem can be

taken care of, Mr. Gorbachev is pre-

pared to put aside again his strong

objections to star wan and make the

Moscow summit as harmonious as the

Washington meeting last December.
The compromise reached in Wash-

ington permitted each side to doira

that it had prevailed on star wars, with

the United States maintaining that the

formula allowed testing for the Strate-

gic Defense Initiative to proceed as

planned while the Soviets said such

testing had to be conducted within a

narrow interpretation of the Anti-Bal-

listic Missile Treaty. It looked like a
temporary patchjob to allow Mr. Gor-
bachev to get out of town gracefully.

But now some Soviet commentator?
suggest that this formulation is strong

enough to last for a few more years

—

a time in which strategic reductions

would get under way and U.S. testing

would remain at a base level. This is

an unacknowledged but startling re-

versal of the heated Soviet denuncia-
tions of star wars and of demands on
Mr. Reagan to renounce his vision at

the Geneva and Reykjavik summits.
Pressed on why SDI has become a

secondary concern for Mr. Gorba-
chev, Soviet officials first offer a direct

explanation: They now recognize that

they strongly overreacted to SDI when
the president unveiled it in 1983. They
accepted the idea that the United
States was hying to force them into an
expensive and destablizing race to
match the anti-missile technology that

Mr. Reagan outlined as his aoaL

concluded that the Soviets would react

with a doctrine of asymmetrical re-

sponse. That is, they would not try to

match the VS. space shield but would

put their effort into developing cheap-

er and mote reliable offensive weap-

ons to thwart the shield.

More importantly, Mr. Gorbachev
appears to have concluded that

reaching a strategic arms agreement
with Mr. Reagan would probably

generate enough pressure from pub-
lic opinion and Congress Vo preventVo prevent
the next administration from pushing
ahead with sophisticated SDI testing

that would endanger the Reagan

-

Gorbachev arms control accords.

There is now a silent agreement

between Moscow and Washington to

postpone arguments over SDI testing,

Moscow’s men are telling the Europe-
ans. Every new agreement is removing
distrust, and it win be easier to resolve

these problems in the future.

None of Mr. Gorbachev's predeces-

sors would have taken this kind of

E
mble. For one thing, they would not
ve pretended to be able to predict

U.S. reactions to this extern. But hoe
The United Slates oversold, and we isa Soviet leader, as Mr. Reagan keeps

overbought, they say of SDI today, reminding us, who is different. He has

adding suggestions thattheirown mil- shown himself to be remarkably confi-

itary-mdustrial complex eagerly
sought a go-ahead for a Soviet SDL
By the lime Mr. Gorbachev went to

the Geneva summit in 198S, he had

shown himself to be remarkably confi-

dent and adept at shaping America’s
agenda, as well as his own, in the
superpower competition.

The Washington Post.

MightyJapan Is Both Partner and Threat to Asia

S
INGAPORE—A new generation of Japa-
nese. confident and more assertive than at

any time since World War II, is starting to
challenge the United States for global influence.

Serious political friction between Tokyo and
Washington has been generated by problems in

their economic relationship, including Japan's

huge trade surplus with America. These develop-

ments are of concern to Asian countries that have
extensive ties with both giants.

Japan’s dependence on the United States for

markets and military protection has been eroded
byAmerican determination to curb imports from
Japan and by the U^S.-Soviet agreement to elimi-

nate medium-range nuclear missiles from Asia as

well as Europe. About one-third of the Soviet

Union's SS-20 missiles were aimed at Japan,

China and other Asian targets.

The missile pact will reduce Japanese reliance

on the U.S. nuclear umbrella, and with it Ameri-
can influence over Japan. This process is likely to

become more pronounced as Japan uses its in-

dustrial and technological skills to enlarge and
modernize its conventional defense forces.

In an effort to soothe concerns in other Asian

By Seah Chiang Nee

countriesabout Japan's intentions. Prime Minister

Noboru Takeshita has denied that his country
poses a challenge to the global power of the
United States. He reiterates that cooperation withUnited States. He reiterates that cooperation with

theUnited States remains the cornerstoneof Japa-
nese foreign policy. But there is growing apprehen-
sion in Southeast Asia that economic confronta-

tion between the United States and Japan might
drive a political wedge between them.

In recent years, economic power rather than
military muscle has become the chief criterion for

global influence. Today a country, or a corpora-

tion, with S2 billion to invest may wield greater

influence among developing countries hungry for

jobs, capital technology and export markets than

a country with a costly nudear arsenal.

Japan's ability to compete with the United
States around the world is already impressive.

And it has S20 billion to invest abroad. Its huge
domestic market is being forced to open more
widely to foreign imports of goods and services.

Rising protectionism in the United States is

prompting export-oriented Asian countries to
turn to Japan as an alternative.

In many pans of Asia, Japan has replaced
America as the biggest foreign investor. And Japa-
nese industrial investment now brings with it the

prospect of producing goods that can be exported
back to Japan as weD as toother overseas markets.

^
Another Japanese strength is the dose alliance

ing to a^^^
n

^fflnese^uwKts°in the Third
World. By contrast, American companies and the
UJS. administration tend to travel separate paths.

The United States retains the lead in many parts
of the globe. In Asia it still enjoys a great deal of
good will, while Japan has yet to overcome a
legacy of mistrust from its conquests in Worid
War £L Japanese domination, economic or mili-

tary, is obviously unwelcome in Aria. There is

ooocem that if isolationism lakes bold in America,
the pace of Japanese resurgence will increase.

The writer, aformer newspapereditor in Singa-
pore, is a regular columnist in the Malaysian and
Singapore press. He contributed this comment to
the International Herald Tribune.

P ARIS—This century, which oc-

casional optimists like to consid-

er as enlightened, has been as marked
as anv of its predecessors bv the

dreadful tendency of men to kill each

other in the name of God.
Precisely now. Irish terrorists from

the republic of the South and the

province of the North are vying in

murder Tor political reasons that stem

from religious disputes.

In Sri Lanka. Buddhist Sinhalese

and Hindu Tamils have engaged in

By C.L. Sulzberger

hot, the capital of Inner Mongolia,

that an emperor of the medieval Ming
dynasty had been persuaded to spread

Buddhism among the belligerent

Mongols because it preached nonvio-

lence and insisted that each family

keep only one son ai home. The rest

became lamas and. not marrying, re-

duced the size of any anti-Chinese

military establishment.

Far more frequently, religion has

ilzhprgpr dent, Saddam Hussein, wars against
® the fanatical Shiite soldiers of the

four parts and your head and quar- Ayatollah Ruhodah Khomeini.
ters placed where the Lady the Queen What we see is a horrifying continu-
has been pleased to appoint." ation of the savage intolerance of by-

In the 18th century, Voltaire de- gone ages. Worship remain* an excuse
cried such “deadly disputes on the for political violence and territorial

question of revelation” and pleaded, conquest Mankind, alas, has teamed
O God. reveal to us then that man little from the credo be

Is Outdated

InAmerica
By Anthony Lewis

BOSTON — The president who
sent the United Stares Marines

to Lebanon on a mission without l
purpose has now sent 3.000 soldier

to Honduras. Once again their mis-

sion is unclear. Once again prof®; /
sional military people are troubled,

Bui there is no doubt about whar
underlies (he Honduran adventure

in a political sense. It is evident if

one looks at the event that by happy*

coincidence occurred on the same

day: the indictments of Oliver 1

No'rth. John Poindexter, Richard'

Secord and Albert Hakim for con-
spiracy in the Iran-contra affair.

'

What links the two events is ob-

session. or raiher a pair of compkv
memory obsessions. One is Ronald
Reagan’s obsession with Nicaragua,

-

his belieF that the Sandinist govern-

ment of that tiny, poor country7

threatens U.S. national security. The'
1

other is the argument of the radical

American right that the executive-’

branch must nave absolute power to

fight communism anywhere in ihe

world by any means: power above

Congress, above the law.

Mr. Reagan began trying to over-

throw the Nicaraguan government'

soon after entering the White House,'

He and his agents created a force of

counterrevolutionaries, armed it. bu3t

bases for it in Honduras, instructed if

in techniques of assassination. They;

mined Nicaragua's harbors and did a&

they could to destroy its economy.
"

The program was launched without

authority from Congress: in secrecy,

cloaked by lies. It had to be done >M
way because the American public was

opposed to the war on Nicaragua.-

Wnen Congress limited the covert war,

the White House violated the limits.

In short, the only way the obsesskri

with Nicaragua could be carried into

action was by means of the obsession

with presidential power. To destroy

the Sandinisis it was necessary to de-

stroy the balance of powers in the US.
Constitution. It was necessary to de-

legitimise Congress and invest the
__

president with supreme wisdom and

supreme, unreviewable power.

The twin obsessions were in the

open last week. There was Cokmd
North, the familiar half-sob in his.'

voice, complaining (hat he had been

caught in a dispute over “the power of

the president to deter communism in

Central America." That is, the power

of the president for his most obsessive

aides) to fix policy no matter what the

public and Congress think.

And there was Assistant Secretary

of State EDioit Abrams, the admin is.

[ration’s official liar, seething on tde-

vision about Nicaraguan “lies," full of

.

outrage that Nicaraguan forces had

crossed a border that the contras have

crossed hundreds of times in the other

direction. (Why didn't the usually

tough Ted Koppel erf ABCs “Night-

line" ask him why the border should

be respected only one way?)

The dangers are plain enough. The

Sandinisis, in their eagerness to pur-

sue the contras, may have jeopar-

dized this week's peace talks. Mr.

Reagan will use the incident to fright-

en Congress into renewing aid to the

contras and keeping the war going.

It is no certainty that the troops

now in Honduras can be kepi to a

“training exercise," as a Reagan
spokesman called it. In Lebanon the

marines slipped from a neutral peace-

keeping role to intervention on one

ride of an internecine war, and 241

marines died. That shows what can

happen when U.S. forces are dis-

patched for political reasons, without

a dear military mission.

But the larger threat is at home: the

threat posed to U.S. constitutional or-

der by the right's obsession with the

need for greater presidential power.

That obsession was played out last

week on the editorial page ofTbe Wall

Street Journal It railed at Lawrence

Walsh, the independent counsel who
obtained the indiciineius of Coload
North and the others. They fell they

were carrying out the president's wish-

es, so why should they be punished?

The divine right of kings has not

been respectable doctrine in Britain

since George in, and America rebelled

against it. The men who made that

revolution, and wrote the Constitution,

were conservatives who feared concen-

trated power, not least the power to

mass murder similarly inspired been employed politically for violent

(though to be accurate, Buddhism purposes. Man too often has appro-

does not concave of a supreme bong), priated to himself the right to slaugh-

Jews and Moslem Arabs have be- ter in the name of God.

The writer was a New York Times
columnist until 1978. This article
was distributed by The New York
Times Syndicated Sales.

gun a bloody new battle over disputed

land. Moslems, Hindus and Sikhs are

constantly shedding one another’s

blood along India's western frontier.

Christian Armenians and Moslem

Azerbaijanis have been slaughtering

one other in (he Soviet Union, while

the atheistic rulers of China squash

the independence aspirations of Bud-

dhist patriots in TibeL

Religion is a constant in man’s po-

litical relationships. Rarely is it benev-

olent. Cardinai William Conway, the

late Irish primate, once told me: “I

would like to see an Ireland in which

aO faiths are tolerant of each other.

Who in his senses wants to bomb a

million Protestants into a United Ire-

land?" Yet (he Catholic members of

the IRA and (he Protestant members

erf North Ireland's Ulster Defense

Force are less amiably inclined.

The religious devotion of the Ti-

betans (as Buddhists, they acknowl-

edge no God. but Four NobleTroths)

is devoted to mysterious rites incom-

patible with Chinese Marxism-Mao-

ism. This is no excuse for murder.

To an earlier China belongs credit

for using religion as a bloodless peace-

maker against a marauding Mongolia.

It was once explained to me in Huhe-

Eariy Christians who gained tempo-
ral power in Rome with the Emperor
Constantine applied the sword to the

pagans. Moslems did Ihe some against

those who would not accept Islam.

The rained chapel of Nicaea, now
Iznik in modem Turkey, contains sep-

ulchers of skulls that belonged to Ari-

as Christian priests, slaughtered by
their Athanasian religious colleagues

at a doctrinal conclave for disagreeing

on the meaning of Christian sacra-

ments. Anan bishops of Alexandria

persecuted the Athanasians; if a man
escaped, his family was massacred.

The Arian bishops of Carthage roast-

ed alive their Athanasian opponents.

The papal legate at B&iers, France,

ordered: Kill Roman Catholics as well

as Albigenses, for when they are dead

the Lord knows how to select hisown."

During the Counter-Reformation,

Protestant Bohemians were smoked
like hams by their Catholic cousins;

their mouths were crammed with

gunpowder and exploded: their feet

were immersed in boiling lead.

Catholic priests uncovered in Eliz-

abethan England were condemned to

be “drawn on a hurdle to the place or

execution and there be hanged bv the

neck . .
.
your body divided into

must be human and tolerant” cradle, in the name of the
Today we see an extraordinary venerates but does not heed.

continuance of these brutal tradi-

lions, despite ihe illusion that our
. ,, „

contemporaries are civilized. Even fJjP
9
tv

Hitler, the vilest mass murderer, at /' 7& ^
Erst claimed a mantle of religion to Ni

excuse his persecutions.
T,mes Syndicated Sales.

He told the Munich burghers in
1922: “My feeling as a Christian
points me to my Lord and Savior as a 100, 75 /
fighter ... How terrific was His
[Christ’s] fight for the world against 1 pnP Cnfpr T*.
the Jewish poison." Hitler's bnSity

100°* ror 3aier in
brought the Holocaust; one result LONDON— The Daily N
was the flow of terrified survivors to “The terrible fire on Tuesda
Palestine, where they carved out a 20] at the Banquet Theatre

;

state that now demonstrates its own [Portugal] will swell the hu
cruelty in fighting to survive the re- historical calamities of t]

seniment erf subjected Arabs. They begin commonly with
The habit of unfeeling force is wide- cidenl, as this last one did.

spread, needing small excuse when it velop into a frightful strugg
impinges on religious creed. Curzio at the doors, in which ‘nur
Malapaite recounted how the Cro- suffocated, and others trai

alian Catholic tyrant. Ante Pavelic, death.’ The first reports in
ordered his troops to cut out the eyes encouraged the hope that t

erf their Serbian Orthodox cousins," fice had been but small.
’

The horrors perpetuated against number rose, at a bound, frt

non-Catholics by the Spanish Inqui- a probable eighty; and. by
sition are not forgotten. account, nearly all the oca
Now, the totemic Dinka tribesmen the upper gallery are though

of South Sudan and their Moslem perished. In Paris, in Vienn
Sudanese fellows in the North are bly in London, great advaii
devoted to slaughtering each other, been made in the security ol
In the Philippines, Islamic Moraswar atres; but more remains to fc

against Christians, and vice versa.

Shiite Moslem pilgrims from Iran Aviation
1
* I.

slew Sunni Moslems from Saudi Are-
^ A™“OHSkJ

bia in Islam's holiest mosque. The PARIS — One read with si
largely Sunni army of the Iraqi presi- the press the following exlr

e acquires at the
of the God he

anyone wanted a strong president, nev-

ertheless saw the dangek “The history

erf human conduct." he said, “does not

warrant that exalted opinion of human
virtue which would make it wise in a

nation to commit interests of so delicate

and momentous a kind, as those which

concern its intercourse with the rest of

the world, to the sole disposal of . .- a

president of the United Stales.”

The New York Times.

100, 75 AND 50 YEARS AGO
1888: For Safer Theatres the aviators' calendar: "Friday.

i rnuivw vu r, -r
March 21 — Fifth anniversary of

LONDON The Daily News says: Horn Farman's 3 minutes 3 1 seconds
Trie terrible fire on Tuesday [March officially observed flight on a Vorsin

Oporto biplane over a distance of 2 kilo-
[Portugal] will swell the huge list of mitres 4 mitres and 80 cenumin**-
historical calamities of this kind, in 1908." Only five yean ago! It is

TTiey begin commonly with a gas ac- only five years since a flight of an
n

,

“ “H? Jhey de- aeroplane was such a sensational af-

velop into a fnghtful struggle for life fair that the distance covered was
at the doors, in which ‘numbers are measured so minutely that even the

others Sampled to 80 centimetres were noted! Today,
death. Ihe first reports m this case cross-Channel flights are so common

EEFwZ&Sl lltaS
,hat^ a'tracl“ Mzn^
1938: Successful Vaccine

account, neatly all the occupants of NEW YORK — A new vaccine

historical calamities of dus kind.
They begin commonly with a gas ac-
cident, as this last one did. They de-
velop into a fnghtful struggle for life

amucaieo, ana oiners trampled to
death.’ The first reports in inis case
encouraged the hope that the sacri-

fice had been but small. Then die
number rose, at a bound, from ten to
a probable eighty; and. by the latest

account, nearly all the occupants of

L , . , » ,
-w -*ra***iwi a UUUUUUUI1 flllliuuu*

been made in the security of our the- today [March 221. AFier a long series

atres; but more remains to be done." of studies, the Foundation reported

.... . . . , . Sat il was applied successfully w
1913: Aviation 5 Leap 3&.GQG persons in Brazil and 1000

da dio rv- « - , . .
Persons in Colombia. Ninety percent

rARts One read with surprise in of the persons vaccinated showed fall

the press the following extract from or partial immunity to the disease.

§§n&i?
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Playa

Lanz&d
iPomevedra),

The beach or the mountains?

This is a good question that deserves a good answer Spam.

So that you don't have io give up anything, our country offers

you thousands of kilometres ofbeaches, as well as impressive

mountains with many woods, valleys, and incredibly beautiful

meadows.
This is why we recommend that, in addition to your swim-suit,

your wind-surfand beach towels, you pack some good walking

boots and even your skiing equipment in your luggage.

You will be able to use them all on the same day. Have no

doubt about it. C5*#l
Spain. Everything under the sun.

Andalusian

countryside.

OPINION

%he Shultz Plan: It Comes

^Too Late, TriesToo Much
-f]|i

(
By A. M. Rosenthal

I

. t EW YORK — The U-S. plan for

h;N an Israel-Palesane solution won't

: ork. U is io® tote and too much.

If -is too late because President Rea-

ux and Secretary of State George

. iofiz. waited until time and power

miming out on them before com-

• • g-up with their proposals.

•i". i
j t js loo much because ii would swal-

. W what should be a delicate, day-by-i

on my mind

py bargaining process in the political

" jqjs ofa bg international conference

, . 'which the Soviet Union would be able
:

,^e.its influence to reward its friends

hd punish its enemies.

/ • i Those Americans who believe that the

.

7
ayiet Union will not use that power for

.

‘

traiw. whom they court, and against

. JraeL a country they do not respect

- jpugh to send an ambassador, are free

i doso. It is asking too much for them

t msist that the Israeli government have

ciTame touching trust in Moscow.

rHie plan allows the Palestine Libera-
: m Organization to participate not only

-
: member of a Jordan-Palestine dele*
~ dgon but as a “party" to the dispute.

• tJhai day may come — but first the

<L0 must" formally renounce its “na-

: opal covenant." Comments from
: -Affier Arafat, the PLO leader, about

ironing somewhat opaque United
- §uons resolutions are not enough-

Iff Mr. Arafat wants to sit at the table

iil) Israelis, it is not asking too much
• ;.in fact the bare minimum — of

’

.. gestinians to renounce the covenant

= iai among other things condemns Zi-

-r as racist, outlaw, fanatic, aggres-

: expansionist, colonial and fascist;

. hpounces the very establishment of

’*gel as illegal; cries for the violent
*„' aixuction of the state.

-.^Negotiating officially now with the

- 410 is like negotiating with a man who
•; k signed a death threat to kill you.

his comrades and the whole world.
'

- faybe he has changed his mind. Then let

' gn’tear up the death threat, before his

: - jfturades and the whole world.
-

- C'The plan essentially demands prepa-

: ,iikjns for Palestine self-rule on aspeed-
j’iip timetable. Yet it does not even

-•

fii/ts Offers a Decent Way

. cupation of the Arab population

iThe territories. Three months of riots

lould teach us a lesson — the need to

Ld the occupation — and George

udu offers us a decent way to do it.

be proper role of the Israeli Defense

prce is to fight Arab armies, not Arab
rihans in territories we occupy.

V The TelA vrv newspaper Ha'aretz,

hooted bv South-North News Service.

promise the Israelis that their other

Arab adversaries would sign permanent
treaties, as did Egypt
Now, the prime minister of Israel hap-

pens to bate the U.S. plan and feels tbat

it mil lead to the destruction of his

nation. Millions of Americans, myself

included, do not agree with his stand on
the West Bank. But if the United States

is going to get him. his party and Israelis

who support them into negotiations for

giving up protective frontiers, it has to

come up with a more reasonable plan.

Mr. Reagan and Mr. Shultz have

proved tbat they have warmth and de-

cent intentions toward Israelis and Ar-

abs. including Palestinians. But they

waited too long to try to bring about a

solution, and then in their burry they

threw in too much— take it or leave it

There are two major tasks in the Mid-
dle East They are intertwined but they

have to be seen, understood and ap-

proached distinctly, notjumbled togeth-

er as in the .American plan.

One is the objective: a solution that

will allow Israeli and Palestinian to live

in peace. 1/ the Shamir government is

unrelentingly opposed to any real,

movement, the foreign friends ofIsrael
can only wait until an Israeli election,

which may make things worse. I be-

lieve. without vast evidence, that Mr.
Shamir’s Likud bloc is moving in the

direction of real concessions.

These will not be enough for the PLO
and the young men of Gaza. They can-

not get all they wish. But to help their

cause they must renounce their death-

to-Israel passion in their statements,

their hearts and their covenant

The other task is the road to the objec-

tive: setting up and conducting talks

with those who do believe in the possi-

bility of peace with safer/. Big interna-

tional conferences at this point will

make mischief, not peace.

Direct negotiations are needed, but a

third party to prevent breakdown and

apply the pressure of a friend to both

sides is essential. That is the role the

United States should insist on for itself..

That one country needs one person to

represent it. not a parade; one diplomat

known, respected and trusted in the

Middle East as much as any man can be.

It is obvious that Henry kissingerwas

and is ihe man to seek the negotiating

road and push down it. The reason he

was not called into service was that the

Reagan administration was afraid of be-

ing overshadowed by him — a distinct

possibility. Other reasons are malarkey.

You do not have to be sentimental

about Mr. Kissinger to know that he is

the best available negotiator for the

United Stales. You do not have to love

Mr. Shamir to know that you cannot get

him or his party to agree to a plan they

see as leading to a whetted knife.

The New York Times.
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Between the Pakistani Walls

A Veil Falls Over One’s Mind
Bv Linda Bird Francke

LETTERS TO THE EDITOR
Castro’s Words and Deeds businesses, domestic and foreign, were To Learn the Language
Congressmen who believe Sandinisi

promises for democratic reforms in Nic-
aragua and voted against contra aid
should consider the differences between
Fidel Castro’s words and deeds in Cuba.
Under the heading “Promises, Prom-

ise." The Times of the Americas, a
Washington biweekly, has republished
an article from the February 195S issue

of Coronet magazine by Andrew St.

George, a reporter who spent four weeks
with Fidel Castro at his guerrilla camp
30 years ago, some 10 months before he
ousted Fulgendo Batista.

Mr. Castro's promises are in quotes,

and are followed by my comments.
• ‘immediate freedom for all politi-

cal prisoners, civil as well as military."

Opposition to his regime was crushed
with mass arrests and death sentences

on an unprecedented scale.

• Toll and untrammeled freedom of
public information for alt communica-
tions media — broadcasting, TV. the

daily and periodical press." No opposi-

tion newspapers are now permitted.

• “We will support no land reform

bill which does not provide for the just

compensation of expropriated owners."

All private real estate was confiscated:

there was no compensation.
• “We support speedy industrializa-

tion of our national economy and the

raising of employment levels." Cubans
instead got foreign military adventures,

permanent ration lines and the sickest

economy in Latin America.
• “Foreign investments will always be

welcome and secure here." All private

oragn.
i took pi

Fidel Castro is a hero — and a role

model— to the Sandinists.

HENRY WASSALL.
Geneva.

Balance Sheet on China
Regarding “Chinese Leaders Seen in

Conjfict Over Economy" (March 5}:

As my writings and congressional tes-

timony "repeatedly have affirmed. I be-

lieve the Chinese reforms of the past

decade have brought significant im-

provements to the Chinese economy and
the quality of life in the People's Repub-
lic. These reforms, moreover, are being

led by men of vision and courage- Any
such far-reaching, complex efforts must
inevitably encounter difficulties as well

as successes, as the Chinese themselves

acknowledge. But tbe overall balance

sheet is decidedly positive.

I am. therefore,, very upset with the

New York Times report “Chinese
Leaders Seen in Conflict Over Econo-

my" (lNT, March 5), which quotes me
extensively. The reporter in Beijing

took the harshest comments I made in

our wide-ranging conversation and
quoted these without obtaining my
consent Such journalism. I believe,

damages rather than promotes an un-

derstanding of developments in China.

KENNETH LIEBERTHAL.
Director.

Center for Chinese Studies.

University of Michigan.

Ann Arbor, Michigan.

Sherry Buchanan, in “Pitfalls or

Language Learning” (Living Abroad.

March i). starts off well — “the first

chore is picking the right teachers" —
but why be distressed that “there are no
mandatory accreditation programs for

private language schools in Britain.

Belgium, France or West Germany”?
In any decent language school one can

speak to the director, the teachers, visit

a class and talk to former students.

Finding the right school is the first step

in the learning process.

National educational institutions

have layer upon layer of controllers and
evaluators, yet they readily admit that

their results in language learning are

dismal, especially considering the sums
spent Before advocating the creation of

yet another bureaucracy, why not make
an in-depth study of the amount of

learning actually taking place in those

Alliance Franqaise language centers?

JOHN D. MacDOUGALL
Director.

English Language Study Group.
Pans.

An Unassuming Rouge
After reading “Australian ‘Beaujolais’

Is Not to French Taste” (March 10). I

have some trouble understandingwhy the

Australians want to use the name Beaujo-

lais. which is not even a great French

wine. With some imagination, they might

have called their wine Moulin Aussi.

A. and J.-P. EGGERS.
Neuchalel. Switzerland.

N EW YORK — Twelve-foot-high
walls. Steel gates. Dogs and armed

guards. Inside, cool, high-ceilinged old
houses, oases of green lawns, servants

slipping noiselessly about — and wom-
en. For six weeks Iasi spring I went from
one feudal family compound to another

in Pakistan. And always it was the same.

Glasses of pomegranate juice. Trolleys

bearing chilies and curries. The men in

MEANWHILE

the family coming in and out of the

compounds. The women staving inside.

In the port city of Karachi, society is

more open. Marly women are lawyers,

teachers, doctors. They come from the

newer, more enlightened industrial class

in this hierarchical society. Many have

been educated abroad. Bui even thev of-

ten remain cloistered in public. They

rarely walk. They drive or are driven.

They do not ev en get out of their cars in

the markets. The stall keepers bring their

baskets of fruits and vegetables to the car.

SlilL they are li»hi-years ahead of my
hostesses in the old landowning families,

the “feudals." whose holdings before land

reform were enormous. Until recently,

these women were expected to many
their cousins, matches based on profits

rather than passion. Under Islam, a wom-
an is allowed to inherit property. Her

marriage to a relative kept the property in

the family. The tradition has relaxed

somewhaC and most women can now
marry outside the family. But the mar-

riages. like that or the opposition leader

Benazir Bhutto with a fellow landowner,

are often arranged bv the families. Class-

es. if not property, are kept intact.

“By our standards we are very mod-

ern." insists lsra. my hostess for a week in

Lahore, the lush capital city of the prov-

ince of Punjab. She is right. She can read

and write, a rarity among women of the

preceding generation. She no longer lives

in purdah, hidden by a veil and seques-

tered behind the four walls of the com-

pound. covered head to toe in a burga on

the rare occasion she went out.

But it is not easy to shed ingrained

traditions. Feudal women have been hid-

den from men Tor more than a thousand

years. No man could be expected to con-

trol himself when confronted with the

unveiled face of a woman, the theory

goes. It would then fall to the men of the

family to avenge her honor. How much
easier it was just to keep the women
locked up and behind veils. “There is

nothing in the holy Koran about women
remaining invisible." lsra says indignant-

ly. “Purdah was an invention ^of men.

Their fears became our burden
“

But the burden remains. “Let’s go

shopping." I suggest one day to Isra’s

16-year-old daughter. Her race lights up
until lsra takes me aside. “She can’t take

you shopping." lsra says. “She’s never

been outside the compound alone and
doesn’t know where the shops are."

“Then let’s all go for a walk," I suggest

anxiously. lsra looks embarrassed. "If the

driver is here, we can go for a drive." she

says. "But I’ve never walked outside the

walls. .And I don't drive." \Ye stay in-

side. chatting, eating, napping.

Bv the time 1 move on to visit another

family in the frontier city of Peshawar. I

am quite content to stay inside the four
walls. Real or imagined, the outside

world has become threatening The fam-

ily men inside, even the servants, seem
curiously neutered, constrained by Islam

from any physical contact with the oppo-
site se.v 1 realize 1 haven’t even shaken
hands with any man I've mei in Pakistan.

The mind-set of purdah is infectious.

Nusma brings me a glass of pomegran-

ate juice. She is quite beautiful, dressed in

a colorful shahvar kamce:. her filmy Ju-

paita draped over her shoulders. Her long

black hair is braided in a single plait and
gleams in the sun. Her wide- set eyes are

rimmed with kohl. She is a very modem
woman for Pakistan. Yet she too is hav-

ing difficult shedding the old ways.

The first time she saw her husband was

in the mirror traditionally placed in the

laps or a bridal couple. Yet she is plan-

ning to arrange marriages for her own
four children." When her daughter was
bom. her family sacrificed a goat. When
her son was horn, she confesses, they

sacrificed two goats. She has only recent-

ly left strict purdah. But to go where?

When her husband takes us for a drive

later. Nusma keeps her eyes downcast. “I

feel insecure without my burga." she

whispers to me. And when the next day a

man arrives uncxpeeiedly at the house" to

see her husband. Nusma shrinks back

into the shadows. It’s all getting to me.

When I go to greet him. I fed like a hussy.

As the weeks roll. 1 succumb complete-

ly. In spite of the heat. I wear long-sleeved

shins buttoned to die neck over long

pants. In idle hours, the women paint my
fingernails red and work for hours getting

the right shade of shadow on my eyes. My
hair is hennaed the home-grown leaves

ground into a mud with coffee, tea and

sugar and packed on my head. “She's

from women’s lib." is how the women
had explained my no-nonsense appear-

ance when I arrived By the time I leave

Pakistan. I have reverted to the insecurity

I hadn't fell since I was 14.

Back in Long Island. I realize the veil

has fallen over my mind as well. I resist

having to make derisions, having to go

out among strangers, having to be — a

person. No wonder the women in Paki-

stan find their straggle so hard. They’ve

been buried under the veil for a thousand

years. I only fell its shadow Tor six weeks.

The writer is working on a fwk with

Benazir Bhuno. She contributed this com-

ment to The New York Times. . ; :

For thosewho find it hard to choose between a beach and a mountain holiday.
-. •* •*. •

*

Cala Coma
(Ibiza;.

Mecina-
Bombaron
(Granada).

Calclla

(Gerona).

Valle de Aran
(Lerida).

Puerto Ventana
(Asturias).

Lanzarote

(Canarias).
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Frankfurt Tower

Points to a Trend
InKmaiinmil llcni/J Tribune

The construction industry in
Western Europe is looking up, with— like it or not — an increasing
trend toward high-rise buildings.

Despite considerable local oppo-
sition.a 70-stoiy skyscraper lopped
by a pyramid is scheduled to rise

850 feet (260 meters) above Frank-
furt to become the tallest building
in Europe when it is completed in

1991.

Neighborhood groups in Frank-
furt have stridently opposed the
building of the skyscraper, holding
up the signing of contracts by near-

ly a year.

Such buildings are seen fre-

quently as a threat to cities rich in

architectural history. In London, a

similar battle is raging around
plans to build a vast office complex
on Canary Wharf in the Docklands

area.

The Frankfurt lower will be built

and owned by Tishman Speyer
Properties Inc. of Nerw York. Jerry
Speyer, the managing partner, said
he would not have gone ahead with
plans to build the 920,000-squ arc-
root (8 5.400-square- meter) build-
ing if he had not been confident of

Mayor Wolfram Brack of Frankfurt, left, and Jem Speyer of

Tishman Speyer Properties Inc. with a model of the office project.

obtaining the necessary approvals.

A spokesman for the Frankfurt

trade fair grounds, where the sky-

scraper will be built, said residents

were worried that the tower would

create parking problems, interfere

with television reception and be-

come an environmental nuisance

by funneling wind around its base.

The spokesman said adequate
parking space would be provided to

Japan Posts a Foreign Travel Record
The Asstxtated Press

TOKYO — A record 6.83 mil-

lion Japanese [raveled abroad last

year. 23.8 percent more than the

previous record figure posted in

1986, and 2.16 million foreigners

visited Japan, according to govern-

ment statistics.

The statistics, released Monday,

showed the number of foreign visi-

tors last year was the second largest

since 225 million came to Japan in

1985. The increased number of Jap-

anese travelers could be attributed

to the rising value of the yen. Of the

Japanese who went abroad last

year. 82.6 percent went for tourism

and 119 percent for business.

serve people who work in the tow-

er.

The skyscraper will be six stories

taller than the Montparnasse tower

in Paris, now Europe's tallest build-

ing. The second tallest is the 52-

story National Westminster Bank
building in London.
The architect for the -Frankfort

project is Helmut John, who was

born in Germany but lives and
works in the United .States. He is

known Tor several skyscrapers in

Chicago, including the Illinois state

office building, centerpiece of the

North Loop reconstruction project.

Citibank AG, the West uennan
subsidiary of Citibank of New
York, is handling the financing

Tishman Speyer Properties Inc.

also built the World Trade Center

in New York and the John Han-
cock Building in Chicago.

— BARRY JAMES
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TheNew TouristHordes: Europeans Going West

III

If

By Barry James
Intermtloaiul lfervid Tnfomv

PARIS — As the US. dollar falls, so

rises the number of visitors heading across

the Atlantic from Western Europe.

With the dollar down, many Europeans

who have never before considered a vaca-

tion in the United States arc planning to

take one now.

“I was in Italy and met waiters and

busboys who told me they are coming to

California for their vacations.” said Flor-

ence Snyder, director of tourism for the

state of California.

After a record high numberof foreigners

visited the United States last year, '‘every-

one is expecting another record in 1988”

said Hervfc Chotsy. secretary general of the

World Association of Travel Agencies in

Switzerland.

“The increase in business is holding,” he

said, "and it looks as though it is going to

be a real boom this summer.”
Last year, 10.5 million overseas visitors,

not counting those who crossed land fron-

tiers, arrived in the United States, almost

20 percent more than the previous year.

Travel from Western Europe was up by 26

percent over 1986 to a total of 4.7 million

visitors.

In Austria, which registered a 57-percent

increase in travel to the United States last

year, “ordinary working-class people arc

going to America,” said Rudolf Kadanka,

chairman of the Austrian Travel Associa-

tion. Most have at leas a smattering of

English, he said; if not, they tend to take

package tours.

But most Europeans—about fourout of

five— prefer to travel alone, particularly

on fly-drive or camper tours.

For Europeans who do hot speak En-

has been the fall in die priceof thecheaper
tickets. From London, a ticket to Florida

costs the same as a ticket to Greece.

For many Europeans, Mr. Choisy said;noisy
.

“it is cheaper to travel to the United States, top of a hill and seenothing but a coupico/
thansomeother countries in Europe orjust . ranchcsall the way to thehorizon."^sakL»
outside Europe.”. One problem for European viatore.Mt;

'Although welcome as a source of ' in- Seekings 'said, is. that US banks off t£?
come, the overseas influx in the United - beaten tourist track tend to be “totally^
Slates still is tiny when compared with the *~»*j~*»

300 million to 400 million vacations taken:

like seeing the Indian reservations, the
working ranches, the rodeos."-
' But thewide-open spaces are what really
impress the Europeans, according to Mr
Finch.

^

“They like to be able to cfcnb to the

S even out-of-the-way places present

dii

a tourism

Idle difficulty. according to Randy Ruck,

officiificial in Rapid Gty. South

Dakota. “Ifwe have to. we can find some- w
one to speak any major European lan- by Americans every year, and tourism offi

guage,” he sad. “although we do have a naijt say foreign travel has yet to make a :

problem sometimesfinding Japanese inter-
.jjjg impact outside the main tourist venues.

as
neyworld in Florida, havealways made it a

practice to supply foreign language guides!

For the most part, travel agents say, the

Europeans bring back positive impressions

along with their slides and suntans.

“Americans are so used to having an

amazing mixture of people around them

that they get along with foreigners very

easily" said John Seekings, a partner of

Aviation and Tourism International, a

travel consultancy based in London. “This

is one of their great attractions."

Not only, is the dollar down, but air fares,

across the Atlantic are falling in real terms,

partly because of the economies of larger

aircraft, partly because deregulation has

hit the Atlantic routes faster than any-

through their tdevirion screens. Germans
have been flooding toMiami since “Miami
Vice" started on West German television

last year. Universal Studios is one of the

most popular destinations in California.

The British flock to Dallas, and Italians

nurtured on spaghetti Westerns join a
growing rush to see the West

“We are seeing a lot more

clueless” about traveler’s checks andfo£,
rign money settlements,

'

.

.

Mr. Frock agreed about themoney prai J

lem. “I don't think too' many people
around here would know what a Deutsche
mark is,", he said. .

Another big complaint of many Europe
an visitors is the amount erf time theyhav^j
to spend getting through immigration and-?
customs at busy periods. M

Mr. Seekings's advice is to try the sec--

ondary gateways, such as Raleigh, Nort| ;

Carolina, or Tampa and Orlando in Fieri-’
1

da. “You can get through them just as
3

quickly and comfortably as at most Eun>-
c Europeans, pean airports," he said.

Frock, executive director of the Old Wild

West Trail Foundation, which represents

the tourism .interests of the Dakotas, Mon-
tana, Wyoming and Nebraska.

^They come because they want to expe-

rience Western culture,” he said. "They

Of the West European visitors last year,.,

according to the Travel and Tourism Adv
ministration in Washington, Britons letU

with 1.4 million tourists, followed by West?
Germany with 970,000, France with

1

555,000, Italy with 330.000 and Switzer-,

land with 240.000. .1
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Gil Evans, American Jazz Composer, Dies at 75 IK®;
By Peter Watrous
Nev York Times Service

NEW YORK — G3 Evans, 75,

one of America's foremost jazz

composers and arrangers, died of

peritonitis Sunday in Cuernavaca,

Mexico, where be bad gone to re-

cover from prostate surgery, his

widow. Anita Evans, said here.

Mr. Evans became noted in the

1950s and 1960s with arrangements

in three recordings: “Miles
Ahead,” “Porgy and Bess” and
“Sketches of Spain.”

Born in Toronto, he started his

first band in 1933 in Stockton, Cal-

ifornia, and was featured on Bob
Hope’s radio show. The arranger

Claude Thornhill was brought in to

help with scores, and when he left

to form his own band, Mr. Evans
went with him.

It was with the Thornhill band,
between 1941 and 1948, that Mr.
Evans first started making a name
for himself, writing arrangements
and reworking be-bopstandards

—

“Anthropology” “Donna Lee”
and “Yardbird Suite” — for the

orchestra. He approached Miles
Davis for permission to use his

“Donna Lee.” In exchange, the
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trumpeter asked to study Mr. Ev- C* flarlro
ans’s compositions, startingan im-

DIUt€ vJdTJte,
porum, musical coBaborauou.

JJ g Commander
By 1947. Mr. Davis aud Mr. Ev-

ajSL&ss£S& ** Berlin erf8*8
big band. It worked its fust date in NEW YORK (NYT)— General

Brace C. Clarke, 86, who was U.S.

Army commander in Europe at the

.

time of the Berlin Wall crisis, died

Thursday, at Walter Reed Army
Hospital in Maryland after a

stroke. -

General Clarke was a defender

of ground forces in the- space age,

believing thai conventional forces

have a major role in modern war.

He commanded the Seventh
Army in Germany from 1956 to

1958 and then was .commander in

Europe from 1960 to 1962, and
supervised air and ground routes to

Berlin when during the building of

the Berlin Wall.

Billy Butterfield, 71,

Big Band Trumpeter -

NEW YORK (NYT) — Billy

Butterfield, 71, a trumpeter who
played with the Bob Crosby. Artie

Shaw and Benny Goodman bands,

died of cancer Friday in North
Palm Beach, Florida.

He introduced the song “What's
New” when he was with Bob Cros-

by in the 1930s, and it remained
closely identified with him.

m New York City. Mr. Davis re-

corded one of Mr. Evans's out-

standing arrangements, “Bopli-

city." They recorded 12 tunes that

used thetuba and French horn and
refused to treat the music as either

dance or entertainment

The band made no money, and
until 1957 Mr. Evans sipported
himself writing commercial music

and arrangements for singers, in-

cluding Pearl Bailey, Tony Bennett
Peggy Lee and Johnny Mathis.

He reappeared on the seme with

Mr. Davos in 1957 with “Miles

Ahead.” It earned them both ex-

traordinary reviews. It began an

especially fertile part of Mr. Ev-

ans's career.

With Mr. Davis, he recorded

“Porgy and Bess” in 1958 and
“Sketches of Spain” in 1959. His
first album .date, originally issued

as “Gil Evans Plus 10." incorporat-

ed all sorts pf American music. The

,

material ranged from a Leadbdly
composition, “Ella Speed,” to “Big
Sturt” by Leonard Bernstein.

Patrick Steptoe
- '-j **“
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Steptoe Diesi

U.K. Expert

On Fertility
The Associated Press

LONDON — Dr. Patrick
:

toe. 74, the gynecologist who.pt

neened the tn vitro fertilirati'

technique that made parenlho

possible for thousandsof otherai'

Infertile. couples, died Mond -

night of cancer in Canterbury.
Dr. Steptoe and bis partner, t

Robert Edwards, were respopsft

for the world's first such bat

LouiseJoy Brown, bora al Oklha
in northern England on July I

1978.

The announcement of the bir
created a sensation. The teefaniqt

has since been used worldwide.

Under the procedure, ova are r-

moved from the woman and fern

ized with the prospective fathei_

sperm in a laboratory dish. Resul

Log embryos — often more itawE 1 .*

one— are implanted in the wornl-yi,^.-

Louise Brown's birth was haflO
’ ”

as a miracle by some and critirize

as a wrong use of scientific ted

.

niques by others, including the R(.

.

man Catholic Church.

But Dr. Steptoe avoidedthe cor

troversy.

“I am not a wizard or a Frankec^
stein,” he said "All I want to do
to help ,women whose child-pn^ 1
during mechanism is sligiuh^
faulty. .5

In their early years of research ib'JI v* 1

the late 1960s and early 1970s, Dr-

Steptoe and Dr. Edwards were os
’•

Lraozed .by much of the media
establishment and once turner'

—

down for a Medical Researd^.
Council grant. But that dujpgeC'
after the child's birth. Last jear-S'CfV^^-
they were made Commanders d;
the British Empire, and Dr. Steptix

•“

also received one of Britain’s high -

est academic honors and was fnadt

a Fellow of the Royal Society.

In vitro fertilization was devised,

mainly to relieve infertility in woo-'.

en with blocked or damaged fallo-

pian tubes — the normal site of

conception.

Some embryos are 'now frozen
'

for later use. There have been thou- .

sands of babies born worldwide w.- •

otherwise infertile couples as -a re- .

suit of in vitro fertilization.
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South Africans Shut Down
i

An Anti-Apartheid Newspaper
By William Gaibome

Washington Pal Service

. JOHANNESBURG — The
1

South African government on
Tuesday shut down the weekly

• New Nation, one of the country’s
- most vocal anti-apartheid newspa-

pers, for three months for publish-

ing marenal that the government

- stud promoted revolution.

Invoking sweeping emergency
1 powers adopted last year enabling

! him to censor or close newspapers
. : he deans subversive under a broad

definition, the home affaire minis-

! ter. Stoffd Botha, prohibited the

New Nation from publishing until

after June 10. If subsequent edi-

tions are found to be offensive, the

newspaper can be closed for anoth-

er three months without notice.

Mr. Bothals decree, published in

;
the official Government Gazette

without detailing the reasons Tor

the closure, came a day after the

New Nation lost a court appeal

seeking protection from action by
Pretoria.

Earlier, the Johannesburg Su-
preme Court ruled that Mr. Botha
had virtually unlimited powers to

-deal as he sees fit with newspapers

Turkish Leader to Visit U.S.

Reiners

ANKARA — President Kenan
Evren of Turkey will start a three-

day visit to the United States on
June 28 for talks with President

-w*. j Ronald Reagan,- the Anatolian
• • News Agency said Tuesday.

be feels might encourage civil un-
rest.

Under the emergency press
curbs, Mr. Botha could have ap-
pointed an in-house government
censor to pass on all material sub-
mitted for publication.

Four other “alternative newspa-
pers" that have campaigned
against the apartheid system of ra-

cial separation braced for similar

crackdowns. They are the Sowetan,
the Weekly Mail, South and Work
in Progress.

The New Nation's editor, Zwe-
lakhe Sisulu, has been detained

without charge for the last 16

months because of his journalistic

activities, according to government
officials

Since the New Nation was
launched in January 1986 by the

Southern Africa Catholic Bishops

Conference, authorities have
banned four of the newspaper's
editors and have repealed ly raided
the newsroom.

The terse closure notice did not
give any reasons for the govern-

ment’s action, but Mr. Botha said

in a warning letter to the newspa-
per last year that it had fomented
“hatred or hostility” toward securi-

ty forces by referring to actions
taken by the police as “raids.”

Jn addition, he said the New Na-
tion had fostered “the breaking
down of public order" by support-
ing a clemency campaign on behalf

of 32 persons condemned to death
for politically motivated killings.

Mr. Botha listed 27 items in three

editions, including reports, adver-

tisements and photographs, that be

found objectionable.

The chairman of the New Na-
tion’s publishing company. Bishop

Reginald Orsmond. said that if the

closure was limited to ihree

months, the newspaper’s staff of 22
M-tizne employees would be re-

tained. Bui he said it was ‘'impossi-

ble to ten" what would happen if

the ban was extended.

The New Nation, a50,000-drcu-

lation tabloid with a largely black

readership, never claimed to be ob-

j
ecuve.justifying its advocacyjour-
nalism in its last issue by saying,

“Journalists should not only report

what happens in society, but
should also help find solutions to

the problems of our country."

Meanwhile, a church-state con-

frontation over recent government
curbs on dissent appeared to wom-
en on Tuesday as the Anglican
archbishop of Johannesburg. Des-

mond M. Tutu, dared Pretoria to

take action against him and warned
the government would “come a
cropper” if it tried to isolate church

“If they try to restrict me or ban
me,” he said, “they are just wasting

their time, because l will not obey
their orders. They will have to put

mein jail.”

His comments came as Anglican

bishops from throughout southern

African held a special meeting to

discuss what they termed recent

3,000 Palestinians in Custody

As Israelis Tighten Security

i
,

*•. . - -

African held a special meeting to « . _ .. x . .
. ^

Nc^r’a'Rnan'

discuss what they termed recent Gabu Tugwana, acting editor of the New Nation, bolding the front

threats of government action page of Ms newspaper that did not reach the newsstands. The paper
against the church. was banned by the government on Tuesday for three months.

By John Kifner
Sew Yrrk Times Serrnv

JERUSALEM — Israel has

about 3.000 Palestinians in custody

from the three-month wave of pro-

tests in the occupied territories, De-

fense Minister Yiizhak Rabin said

Tuesday. It has arrested 700 Pales-

tinians from the West Bank and
Arab East Jerusalem in the last

week alone, he said.

Palestinians had reported a

sharp increase in arrests in West
Bank villages and refugee centers

since late last week, but the num-
bers given by Mr. Rabin in testimo-

ny Tuesdaybefore the Knesset. Is-

rael’s parliament, were
considerably higher than previous-

ly known.
The roundups are part of a series

of tough new measures that the

Israeli army and other officials are

imposing in hopes or quelling the

stubborn protests that nave grown
into an increasingly organized Pal-

estinian mass movement in the oc-

cupied West Bank and Gaza Strip.

The measures include economic
sanctions and collective punish-
ment in areas where there have

been repeated protests.

The army also has issued orders

easing the procedures for arresting

Palestinians under administrative

detention — meaning they can be
jailed for up to six months without
specific charges or evidence. The
six-month terms can be renewed.

Many of those arrested are being
held under the administrative de-

tention procedures rather than un-

der specific charges that would re-

quire trials in military courts.

The new procedures do away
with judicial review of the adminis-
trative detention sentences and al-

low local commanders to order the

arrests. Previously, administrative

detention could only be ordered by
the two senior generals in charge,

respectively, of the Central Com-
mand for the West Bank and the

Southern Command for the Gaza
Strip.

In his Knesset testimony, Mr.
Rabin noted that in 1479 then-

Prime Minister Menachem Begin

sent a letter to President Jimmy
Carter promising full legal process

in administrative detention. The

defense minister said the letter was
now ‘'canceled," but added there

was no alternative.

“It wasn't easy to decide to can-

cel it because ii was. after at!, a

commitment of a prime minister in

the wake of the peace agreement

with Egypt, but there was no
choice.” participants later quoted
the defense minister as saying.

The arrest campaign is still going

on, with the Arab-run Palestine

Press Service reporting Tuesday
that about 125 people were seized

overnight in more than a dozen
refugee districts, villages and towns
in the West Bank and Gaza.

Although the authorities have
not released any names, the frag-

mentary reports pieced together by

Palestinians indicate that those ar-

rested include trade union officials,

journalists and lawyers.

In the continuing unrest. Hikmal
Darahmeh, a 26-year-old Palestin-

ian from the West Bank village of

Tubas, died early Tuesday morning
after being shot in a clash with the

army. His death raised to at least 48

the number of Palestinians known
to hare been killed by Israelis dur-

ing the protests. Two Palestinians

accused of being “collaborators"
with the Israeli authorities have
been killed by other Palestinians.

On Sunday, for the first time
since the protests begun on Dec. 9..

an Israeli soldier was killed, shot in

the head with a pistol at close range
as he stood guard duty in Bethle-

hem. The incident has markedly
increased tensions.

Prime Minister Yitzhak Shamir
arrived home Tuesday night after a
trip to the United States, largely

devoted to fending off pressure to

accept a peace plan sponsored by
Secretary of State George P. Shultz
and to attempt to reassure the

American Jewish community,
whose support for Israel is vital.

’

Islamic Nations Back PLO
Islamic nations pledged support

on Tuesday for the Palestinian up-
rising and for the Palestine Libera-

tion Organization. Reuters report-

ed from Amman.
The 46-mcmbcr Islamic Confer-

ence Organization promised “to
provide material, political and
moral support to their brothers in

the occupied territories and to the

PLO" to enable them “to pursue
their glorious uprising."
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Ourdity Investments m medd mat §^97. Td Avw 61303 Israel. Are.

.invest in as.a- _ ssstrrirciM
Regfskened lovmtmetd Adsmor Has aynej wil be arswered P.O-8
Qutddy Investmentsm modmm 3CQ97. Tel Avtv 61303 Israel.

C3UARRIS OWNERS* OPERATORS

Enano, CdRomia 91436 USA
Tektts: 651355 Venom ISA
Fax Htu [81 ELI 905-1698

TeL: (818) 789-0422

Hard fa Borrow?
Guaranties/No Loans

Minimum: $100,000

TERMS: 5 TO 20 YEARS

THE FINANCIAL

GUARANTY CORP.

USA (212) 486-2220
T1X 9102504060 (Fin Goar Carp)

FAX: 212-755-7339

MONEY EXCHANGE
IN NEW YORK CITY

We buy and sdl gold & sdver

Bars & coins

Beet rate in town
Ptease consult us

3 West 46th Street. NY,NY 1003a USA
[46th Si. and Fifth Avenue)

Tef: (2121 221-2000
TU: 2622)9 TCB UK
Fax.- pi 7) 221-2459

If Nat, Then You
Should Talk To IK

CARICO N.W.F. CORP.
Ben 37. CH-5620 Zufikon.

5witzetland

Td: 0041/57-31 74 89.

TU: 58378MPTCH F® : 4) .1 /69 16 48

35% P/A
Average Net Return In The Past
3 Years WiRi Capital Gumnteed.

If your investment tfid not atm
comparable returns and security,

then contact us.

ROYCO INVESTMENT CO SLA.
8 Rue Ihdbwg

CH-1201 Geneva. SWITZERLAND
Teb 141.22( 32 35 56
Fact 141.22) 33 90 59

Tfat: 28 97 32

US BANK STOCK
Founders Stack available in new US
bard.. 10% annual dividend plus profit

portiapotion 510,000 minimum invest.

menr. Cwm Fmanod Group. Inc.. In-

vestment Bankers. Contaa- Mr Scott

PI 3 781-1538: Fax. 713781 7529; Tl.-

,

294941 PRUN4JI!
__________ I

HIGH RETURNS OFFSBED cn capital

invested throo^i vrteinahcnd bank-

tag. loan orbitraQB successfully ar-

ranged. Wnte: Cpnei 22-3768. fobk-

cats. CH-1003 L'Zanne -'Switzerland

FINANCIAL
INVESTMENTS

SWITZBUAND
Fxchase a pnvaie inter nanond trust

carroralion m Geneva Investment

requned- S50.000.

Telephone: P05) 481-2967 Rorria. USA

INTERNATIONAL BS’RBHJTATTVE
al Motor WcF Street firm seeking

mvesKXf or referrals to investor* de- -

brmg LLS. investments. Write: Box

5521 Herald Tribune. 92521 Neuly
Cede*. Fionce

.

DIAMONDS
DIAMONDS WITH GIA certificates

IGernolopcd bstiMe of Amenca|
Abo scppheM, rubies, emsrafifa. We
wil aunt you n buying at wholesale

prices VP New YcxCTeL 212719
2380; Fax 719-36ol. TU 497-4Q13.

OFFICE SERVICES

YOUR OFFICE IN PARIS

k ready when you need it.

even for a ooupb of hours
• Futtv funchond modem offices and

conference rooms to tent by the

hour. -toy. month, etc...

• Your lacticd or permanent bow.
it Prnftqb malhg address, dl service,

BOSS BURO EXPRBS
91, Fg St-Honore 75008 ffera <

Teh 42 66 90 75. Tlx: 6424M6F
]

near CHAMPS aYSSS
FURNISHED

OFFICES
Very Hwh Class

An conditioned. Conference Roam
Seaetanat telex, fax

1£ SATELLITE, 8 rue Ggsemic
75116 Parr*. Td: |1) 472D 15 5^

GENEVA KARS^^NESS

• Furnahad Executive Offices with

Own phone number, leku & lax

Mukihngud set'etand service

e Formation, Donoab.xian and
Adnx mfl rotKXI of Companies

KBS, 5 De de Chine. 1207 Gwra
Teh (22) 86 17 33. fix: 428388 KBS

OFFICE SERVICES

WHY RENT SPACE

WHEN YOU CAN
RENT AN OFFICE

(and serve up to 50% of your cost)?

Offices and dl office services

available long or shod terra rrt

EUROPE
AMSTERDAM: Euro Business Cental

Keaetsgr. 62, 1015 CS Amsterdam
Td: f0») 2270.35. Th 16183
BRUSSH5 4, rue de la Presse

1000 Bnisseb. Tek 217 83 60.

Teles: 25327
FRANKFURT: Scfiumannsir 1-3

P.O. Bo. 970128. 6000 FranLfurt.M 1.

Tel- 0697560960. Th 41B5297
LONDON: 110 UtaStrtxid
London. WO! QAA.
Td pli 836 8918. Tl. 24973
MILAN: (Informatcn avaiaUe From
tha office on oddhand locations m
HaM Via Manh 8. 20173 Milan.

Td 02 3457211. Tb- 316329 EttCMIl.
Fax- 02-'fi7V233

PARK: tBOS. IS Avenue Victor Huge,

75116 Pats. Tek 45 02 18 00.

Telex 6208°3
ROME: Va Savo-a 78. 00198 Rome
Td.- 06/85 32 41 Tit- 613458 EXEOO

1

Fax: 06/B440738
STOCKHOLM: Brunfoberatoig 7
P.O. Box 16138 S-1CG 23^oc£Wm.
Td B-241718. Tdex; 14505

ZURICH: Retmweg 32. 8001 Zurich

Td pi) 214 61 IT.

Tele* B12656

FAR EAST
TOKYO: ABS Button 2-4-16. fiudon
Mmanu, Ovyoda-kg. Tokyo 102.

Td: 03-239-91 1, Tdex- J32384

NORTH AMERICA
OVa 50 LOCATIONS AVAILABLE

IN TIE U-S. A CANADA
For m<ye mfcrnKrton and your copy
of a Network Directory, conloct our
Executwe Offices below

WORLD-WIDE

BUSINESS CENTRES

NETWORK tm
Executive Officm

714 Market Street, Pfiiladdphta.

PA 19106. Tek J21 5] 738-7000.

Telex- (#74601. Fa, 2l5-238-7200

“ff tta mm Am spaas
to run an office"

OFFICE SERVICES

MADRID

tfigh decs furnished office

• Makng service > Pharc- • I«le>.

B For • multilingual y.jft • coreuliitp

Lynx Imerruncnol Busirieu <2erJer

Paseo Rccotatoc. 4. 28001 Modid 5rK»n

Td 1 '542703? T. 27820. F. t 54173ft,

YOUR NEW YORK OFFICE

FOR LESS THAN S50/MONTHI
ON 5th A V YOUR odd-ess. phone. Tlx.

Far secreianat wi.ice 5 mcrell EBS

576 5 Av, = 1 105, NY NY 10036- 212
8697946. F. 212-944-2316. T. 497W88

COMMERCIAL/
INDUSTRIAL
REAL ESTATE

SALES
BRUXELLES hmmeuble Commercial

1 (j00 m2. 8 etoges -* 8 paikirigs. Bid

: D Anvers Libt d occupation A
imdre en toidite Ec«'e Hoiie 5o{C.

I H T . 92321 t Ox-uill, Cede*. France.

AGNO-LUGANO AIRPORT
MS MUinSBtVICB SJV.

Full Office Services

Td: 091/59.47.57 - Tdex: 79643
Fax: 091/59.54.36.

YOUR OFHCE N CAPM3. By the

hox. day. month, etc.. Mailing

address + dl secretarial services

AZUP CONTACTS. Td. 916938 3B,

11c 462721 F. Far 9138.0032

ZURICH: office to share with a private

ly owned Swiss company on a most

erckmv* location by Idle. 10 mms
1 1 om downtown Inqurnestel 1

8584. Tl*. 825789 Fg*. 1 9180645

YOUR ADDRESS neai Champs Elyses
ISP (unce 1957). 5 tue dAim.
75008 Parrs Mail, phone, offices Tek

43594704. H> 642504 Fa* 4256 3835

RENTALS

FACING PARIS 14th

Montrouge (Town Hall}
Bu Bring, 4,000tqm. endoted land,
3.000iqm. offices + hi-tech room

JEAN TURON 4359 0606

PARIS 8TH, MADELHNE
360 SQ.M. RUED 1ANJOU
Preitijykmc offices in Town House

with Modem Equipment

JEAN TURON 4359.0606

»JE FRANCOS 1® - GEORGE V.
5000 Ml m. office ^poce. con be divided

H*qfc dan bulling. pcpLing

PRfMM
PARCS: 40 70 00 98. Tlx 643254 F

yrvkng Rerr. era." .
i.rr

1342 Bemiiciiaa. -100
Houston. Texas 77077 USA

Ffianod Synergies EqmbB.jnc.
t 713-556-9131 Tl* 9108816?Tet 713-556-9131 TU 9108816296

UNIQUE OPPORIUNTTY m tfae.Carfr

how of quarryrg and raw materid

moving to aishar. 100.000 Ians per

month. SeeJang parmenhy end/or

subcontracting. Contact: S. Borash
Ud. Tlx- 26552 JRNET IL attn: BAB.

P.O. Box 9550, Jennolem. food.

MTL BUS1BB5 TRANSACTIONS
Trustee and legd services

Commerad atd financial operations

Clean Water
' FdluJed water a a wartwide paWetn.
We otter on evciuuve water filter for

n? - - P* home which icamn "0 plornbng

.f?T £»"' *- "OS* Old no finer change fix 5
xs {>{«* ^Vr^sjffln Oppsrt-jftfy ud swfiaHe in

,
- >’l 1‘ . 5cara£navran countries, Midcfle Eoir.

- : l ‘ - Ahica & Europe fotutn on mvesnnero

awrftdmately 3 w I. Agents be
f“*y bexned n set-up & opei ofion 5-plv

. . cwtware cLsfc .tutor ships abo avou-

•;,v able Interested pnrsapab appfc:

- N.B.G. &Xm pises
“ &o Box 5619. Herald Ttibune

9?52! NeuB» Cede«. France

NATURAL GAS
Suasesfol small independent with prov-

en 12 year track tecord. average arms*

d refcra exceeding 25%, jhdlow devel-

opmere drJUig, wdt Ue exceeding 30
yew; Section 29 h* credit, effoem
epemnon, fe^h im**wr MB, excellent

eweuw payout history. Seehng con-

nectxai with mresx* efoup. 6- D, finarv

* oeladvtsar taft-ridrfhrg and-erpur-

»es* of ewring produchw Contact-

BI Evoni, Eneray Development Coro,

.
feh lO*’ EtuefSld, Virgima2««5 USA
T«f 703-322-5437

HIGH RETURNS

18% P.A.
AND MORE

Investing with in on the Euromarket

through first doss Swiss bank
Without taxes, ttunmum deposit

Swiss Francs 50.000.

ARJOM LTD., P.O Bax 24. 0+0924
INIOUE OPPORTUNITY m the Carto- BSs Amli mid paper ty tnanogwneni

Scti” . Luoarw Tel-DWT 9) -43 04^4
bean. Canpesstan for 7 acres of prime SECURITY AND SURVBUANCE. The Company formations (even offshore)

FrRT0041 .91-4107 02 TL..- 842 629.
Ipid on the seashore of beoutifuj ubrmale m transmitter detectors. Auto-

__
Domrakrtnxi ad adimnauatiori

Geneva office PO Bar 20. CH1211
Caribbean bkrdjncktdirig approved disking of dl winng, tde- llall°1

} 7^ 5?.'
1

!
0"-

• Geneva 25. Tel: 0041-22-478289.
orweft for the construction o» hotel ohmes and rixvns m one handheld PtetBe contact us in _full_cqnfidence

restaurants S tdated faaLtres a of-

fered to interested mvejtots. Substan-

tid tax & duty exemptions ere provid-

ed on long term basis. For former

detents contoch Guy SPOKE. Kmwtand
Holdings Inc, If Bd C LAFON,
83700 SAJnY RAPHAEL, FRANCE
Fax- 1331 94 tQ 4B 87.

utn. Redwgeable inteinol battaies, TRHMAND AG
iatcj readout- Available from Kolnriettz 9 CH-630T Zua /

SStverfoTSririk Pa. Bax 133. SwWSdT.fi 0041-42-41^2 53

LONDON BUSINESS BASE
100 Baker Street. London W1

Trine 862605 XERS CH
Fmc 0041-42-415 350

INVEST IN EXPORTING

Unique Bidogicol 5ubshince

EXCLUSIVE UOCING AVAILABLE
Exhoarcknary benefits. Ided_ for cos- nibNATIONAL COMPANY, based

Mai, telephone, tekw, ft», conference (JSa medical knowledge abroad to

Tel 44.1.486-4366. Fax 487 3023 New venture reqires one half tnficwi

- USA daBcrs riarkjp caprtol.

nwncs 8 slnn core products. Far Hor-
morion please wraj- Metropoktt) Limit-

ed, Standbrcdi House. 2-5 Old Band

Street Fry Ftoot, Ste. C, London W1X
3TB. England

TIIClUVIlIVtVUlAJmtnii.iMW
« Strasbourg. Capitol of aeope, Htah retum on mvestroent. Please reply

Kett agents / salesmen m Europe to {fox 5601, Herald Tribune, 92521 Neul-

ptomot. buaness epportuiuties / n* jy Cedw. France

vssrments in Canada. Ks#i proms. —
Please phone fot more information

Tel- 338875 1650 / Fax.- 338875 1651

MONEY AVAILABLE
S25.OOQ-S2JOO.OOa 1 DAY APPROV-
ALS. 5 Day Closings. No Income

Check, Business loans Red Estate Se-

cured, Brokers Invited
1 Protected _

NADESCO CAPITAL 201-9444259.

FINANCIAL
INVESTMENTS

Bahamas Superfund ltd

#1 IN PERFORMANCE

HOTS. & CASNO In The Caribbean: I UK BASH] VB4TURE CAPITAL tom-
j

MTBtNAHONAL
INVESTIGATIVE CAPAMUT1B

The Bahanas Superfond. Ltd a ^ 1 m
performance of al funds open lo non

0.5. invHlws for 1988 amvdmg to the

ossrsiras^
ovobWe for the ccnsfruchon of ore with prefer traflt record, seeks pan- —-w^ ,nr*+r&n nwihnrh h» ««.

MANAGcMmT accouwi

hundred room hotel wtthlxtance for
.
W vnth addiMnol capital far expats

Cairo in Caribbean blow, bcence uon. Enwe sale e* “fetary nwy efco
throurfr ’Archef Agerty, todemg service. i*«J >o^rt fwrla-

orcl snponan: M» incentives ore be PO«We. BmcteSjfwT, 63 long
jHOJthSt. S.1O04 W. WathSgS. "****

o-roilobfo for potentiol ujveitofc For Acre, London WC3 9JH,
D.C 20024. Tet (202)

wra m fahw. Btawa

F«wa ter {33 94 4Q 48 87 .

omHott tax sHam
^ COMPANIES

U». Me of Man, Caymans, Cyprus.

«Key, Pa«Btt5i,
Uberic. Twfe etc.

FuS tttnnistreMn, nominees.

power of 3»a’tt*v
Free GonhdetPd conwJswjtt
Roger CW5" U-S. FCA

fijoehwe-. Corporate Management Ud

.

19 fori Rt^Etowm * of Man

orcl sttponan: M» mcermves ve ^ pcrenbie. newi trti.aj tong
1250 Jth 5t. S.W,304 W, Wtritinotwi. "^Tl i TiZi .»i

- - - . . owsWefor potential uiveitot. For Acre, London WO 9JH. qq 3oC2«. Tet (202) 5^4- ’J

£

produchoR Contact-
rfenvh contact Guy SABRE. AnuarriSlNG/ PROMOTION Inven-

Bcrroni. To our bnowledge there b not

^aiate ssm&s -g5=ssmggm
errtue Stock. Cal

r
Steve

4
|213l 875. very repmatte componv wjtW^16

,L.. T -T.irrrr- r-imi 3656. A STRONG SALS AP. years emenenct Telephone AJ wfl6mjna

INVESTMB'fT RRM
US DOLLAR LOANS AVAILABLE wmeroip^ Cafl now fot compteta tfocumemanon

fivxfide mvestmert firm seeking noble ^ merest, feed, up to 20 years. Head blreri 5.C
mwaredum.

riuations worldwide .at uiBtierfcte
copttol repayment can be boHooned. «« iica

wing. Real estate property dnvelaft
fSrsr class seeunty at guarantees re- ——— Contact:

nent. uerewe. Smiled partnenha h- 535** rmremura. Serous bar- Loris Meg Kafn, Vice-President

edv computet!, senwres. contmocrtes raws otto «*d apply fully to CET- Fax: 212-6T9-T545/ vBC

” BODYGUARDS

ft. cord, wi/ofi rmger CWy 1800

remain. Al low«54.95 tach fcostjon

entn« stock Ct* S«ve |215 »5-

IMVnTMPJT RDM 3656. A STRONG AP.
iNVDimaHi nKiti M douar loans available

Bonfide investment firm seeking inaWe merest, feed, up to 20 years,

ufuahons worldwide fat unmeaote coptal repayment can be ballooned,

ftmtfng. Real estate proper develop-
Fvsr class seeunty at guaranle« re-

mere, wtmwe. Smiled partnenfef^ n- qu,,^ S35M trammum. Serious bar-

tedv computets. seejnnes. ccmmocnes rowl ^ toed apply fufly to CET-

etc. Set rout mq uuiei ontv__
Fte. 1441) 6032830. 1x8950117G

29983, USA

Tel. f0624
|
zOQl'4 t

Tele* 627389 Cdimon la

lUwfcn 6»«entata,i!

Gannan Stnxlurci Steebraric
vSInpaiy n ioofcn; for uspLemai*^
PYwts t htmiwi appottmdM.
jjfeahr^ tanneHancver F®r pooWe}

w* k- fioi 5624. Hereto Tn
few. 92521 N*urBy Cede*. France.

eK. Set rout mqixries onlv

USA 312-805-8238

MANUFACTURERSOFforfsendar^
Albendoiole. Meshy! Dopa Meben-

tforede Norfla*acm, Nakdaac Acid

~seek world aaiket. WJ manufoOute
other base drugs, mvtieenqwnes. Buy

BODYGUARDS

.v - — ... cnAffim no. une rroicuwn .

Sr?®SglSS.15l»1S UKtm5aillMII<

9252' Newly Ccdw. France iw KISINBS POl

1per fund Fvnnod Group. Inc.

TO West Street, Suite 1801
New York, NY 10006 USA

won. Director. Pefoo Wuwes u»*
ed. Pe No IP. Off. Or E m««
Road, Wort. Bombay 4QQ0IB

92521 Newly Cwto. nonce tJK R1SINSS PBIMIT. Frofessmiaf fhs « neither on offer to sell nor a

HI 40 MUliON LOAN FffiHlED for odwee From leoing speoefa n test jofiatation to buy. The offering of

10713 years foEy secured by bar*
‘

donee permits for foreign mestors shares m the Btdtamas Suporfund, ltd

rturarca as Guoronteto fot prmb- estabmng 0 busness m the UL. eon only bo mode by offmmg memc-

pd and interest. Please oefote totms. ASserr Atmn, 35 Afcenwli ;»K*um. Pas performance s not necev

Wwtaters abdaa TPCSA Tele* London WU 3FB. Tek. 01-ff3-9ejl rarity indicative erf future tesuhs

97D826F Fax 33-93874749
•

“

We are seekinj

INVESTOR INTERESTED IN BUYING A HOTEL

AND FURNISHED RESIDENCES

with S.Fr. 15-20,000,000 - Capital at his

disposition in Swiss Francs. This is a
first class investment

Handled by a group of professionals

This hold will be run by Movenpick (their 2nd in Geneva) but it

will be situated in St.-Genis (France), neartiie CERN, 5 km. from

Geneva and 2 km from Geneva-Cointrin airport.

It is planned to open in 1 989 and will be a "four-star
,,

hotel with

1 62 rooms, 4 restaurants, 1 2 conference rooms and a possibility

of 50 extra rooms which will be rented out as furnished

apartments in the meantime. As hotels in Geneva are often full, a

new hotel just on the edge of the city will be ideal for organizing

company seminars, its central situation in St.-Genis will guaran-

tee success. The Movenpick group is currently running 25 hotels

all over the world without being the actual owners. They have a

joint venture with "Radisson" in the U.S.A.

Investors and financiers should write to:

FIDUCIAIRES ASSOCIEES SA,
Place St.-Frangois 2, CH-1003 Lausanne.

Tel.: 021 /20 71 41 . Telex: 454 851

.

Telefax: 021 /23 14 00.

TANZANIA
Cotton Ginnery Capital Development Program

Cotton Ginnery Construction

Invitation to Bid

The Government of the Netherlands and the Government of Tanzania

intend to fund the supply and construction of new cotton ginning

facilities in Tanzania.

The British Cotton Growing Association Ltd, acting on behaif of the

Tanzania Cotton Marketting Board, invites experienced avil engineer-

ing contractors, electrical engineering contractors and cotton gin

machinery manufacturers to apply to bid for contracts for the con-

struction of 3 cotton ginneries in Tanzania.

Prospective contractors must have relevant experience in the con-

struction of cotton ginneries or in similar projects in Tanzania or East

Africa and, with the exception of the gin machinery, goods or services

must originate from The Netherlands, Tanzania or a developing coun-

try.

The works entail the development of sties to include roadways,

drainage, warehouses, residences, foundations tor cotton ginning

machinery, the supply and installation ot cotton ginning equipment

and associated processes and the supply and installation of all

electrical equipment.

Bid documents may be obtained from the address below at a cost of

ei oo.oo.
Project Director

British Cotton Growing Association Ltd

3 Shortiands Hammersmith
London W6 8RT ENGLAND

RJU NOMNS. MANAGEMENT,
AGGOUNftNG AND AQMN.

SBMCE ANUAHLE.

FOR AN EXPLANATORY
DOCUSSON AND BROCHUKE CALL-

FUTURESANDOPTIONS
INTHE IHT EVERYTUESDAY. -

UP-TO-DATEANALYSISOF
TRENDS IN THECOMMODITIES
AND RJTURBMARKETS—

WORLDWIDE

TOP PROFIT POTENTIAL
TO FINANCE COMPANIES,

BROKERS/DEALERS,

INVESTORS &DIST1BUTOR5

Merchant bank primarily

servicing growing and expanding

U.S. Companies offer? excellent

discounting opportunities.

Write to:

LYONS BANCSHARE
P.O. Bo* 2365

Beverly Hills, CA 90213, USA.

TH- 0800269900JTOH REE)
0624 815544, TBJQC 628488.

FAX 0624 81 5548.
TEL 1 800 2834444 (TOU. FREE

If PHONBHG BOM USA).

PLEASE SB4D YOUR BBOCHUKE TO:

NAME:

GENEVA
Top Business Address

Rub du Rhdne

REPRESENTATIVE OFFICES

VERY HIGH STANDARD
Reception and Seasonal Services.

Conference Rooms Telex. Fax

Air Conditoned

^Elegantly aid pteagafiW iurrnshed

^tor (KcrtfflnaiJng selected :Senis
^

Write to:

A 18-115108, PUBUCITAS,

CH-1211 Geneva 3.

COMMERCIAL
& INDUSTRIAL
REAL ESTATE

This new rubric wiU

appear every WEDNESDAY

.

9
To place an advertisement please

coniaci yuur nearest
1-H-T. office or representative

or rail Paris:

Didier Bran; 46.37.93.82

Max Ferrero: 46.37.93.81

Fax. 01493-1624. Tt*.- 299153

WANTED
FOR CASH

Redundant or Deleted Stock.
Anything in the Fancy Goods.
Household Textile or Toy
Fields considered.
Genuine enquiries only, please io:-

Cascade Electrolrte Limited
International Trading Division
Alma Street Raddiffe
Manchester M26 OJR.
England.

Telephone: 061 724 6031
Telex- 666893
Fax: 061 724 5712 (G3)

INVESTMENT
CONSULTANTS
Wishing to offer their clientele

capital investments with

* Guaranteed capital
“ Guaranteed interest

" Higher than average returns

Ifyw ate interested in attorning a
high, regular income, afl us

ROYCO INVESTMENT

COMPANY S.A.
8, Rue Tholberg,

CH-1 201 Geneva, Switzerland

Tei.: (41.22) 32 35 56.

Te'ex: 289 732.

|

UK &worldwide, searches, lax consultancy,

;

business advice, accountancy.

FALCON BUSINESS SERVICES
Victoria bonne. 25 Victoria Street

LIVERPOOL U 6BD l!K

TeL: 051 236 8443 (24 hours).
Feu 051 236 2658
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Stoppard: Great Cast,

Shame About the Play

ARTS /LEISURE

By Sheridan Morley
/wiTnun.vM/ IlmiU Inbuilt-

T ONDON — Tom Stoppard's
“Hapgmidr his first new plav

in almost seven years, is u charac-
teristic chess gante played without
a hoard but by a superb cast (Felic-

ity KendaL Nigd Hawthorne. Rog-
er Rees}, all of whom checkmate
themselves through a plot of la-

brynthine complexity, largely con-
cerned with the connections be-

tween espionage and physics.

Peter Wood opens his produc-
tion at the Aldwych with a marvd-
ously choreographed ballet of se-

eret agents rampaging through

poolside cloakrooms, before ar-

ranging his company into an often

dazzling exhibition of bricks with-

out straw. Stoppard is obsessed by
puzzles of unreality, but here we

are only occasionally allowed to

join his’ game. The outcome is an
odd mix of le Carre and Einstein, in

which twins are usually the answer

and sometimes even ihe question.

There are some dazzling exhibi-

tions or stagecraft, but in the end
they cannot conceal a fundamental

inability of the author to make us

care about any of his people or

their professional and private di-

lemmas.
Stoppard's script is. as ever,

hugely rich in both language and

ideas, never belter than when Ken-
dal as a spymistress and devoted

mother is issuing instructions

which could be carefully coded or

simply maternal in their confusion.

But as we quantum-leap from zoo

to shooting range, an opaque and

obscure play finally and fatally

loses its sense of direction and pur-

pose. For all that, it remains a fire-

works display of bravura acting

and directing.

From “French Without Tears"

across 30 years to his last cata-

strophic movie-musical rewrite of

"Goodbye Mr. Chips.” Terence
Ruttigan would frequently return

to the schoolroom in search of

some sort of well-nude microcosm

for the English character. His mas-

terpiece was the one-act “Browning

Verson." now given a welcome re-

vival at the Royalty in a powerful

new production by Tim Luxvmhe.

In some ways a dry ran for “The
Deep Blue $ea“ and “Variation on

a Theme." this is at least partially

THE LONDON STAGE

the usual Rattigan tragedy of im-

possible love between partners only

one of whom is ever capable of

giving it either sexually or emotion-

ally. But that theme soon gels over-

taken by a classic of clenched mari-

tal and scholastic loathing, in

which Paul Eddington as the acidu-

lated and dessicaied Chips gives a

performance of such anguished in-

trovert power that even Dorothy
Tulin as his faithless wife is left on

the sidelines with little to do but

watch him gradually find the power

to assert his right to isolation.

Jack Wailing as the unctuously

patronizing headmaster, and Dan-
iel Beales as the suspect pupiL

round out one of the strongest casts

in town.

since been dedicated to the revival

of a playwright shamefully neglect-

ed elWwhcrc for far too long.

Sam Wallets’* production is. at

three hours, considerably too long

and slow, but it does afford a fasci-

nating glimpse of a lost 1945 Lon-

don world where bombs and So-

cialists were equal dangers, and

where Aekland's wickedly obser-

vant talent pinpointed certain high-

ly recognizable stars of the literary

and arts landscape.

Polly Hemingway, as the

doomed cafe proprietor, leads a

cast of 20 through a tortuous plot.

This bitchy, icy saga of cafe society

has a lasting historical and bio-

graphical fascination as a study in

the wasted, neurotic lives of those

caught up in a time of vast and
Ider

Talking of Rattigan. at the end

of the war he sponsored and en-

couraged Rodney Aekland’s “The

Pink Room." a play reckoned by
the predominantly conservative

West End managements of the time

to be too politically and sexually

scandalous for Shaftesbury Ave-

nue. Thirty years later, a revised

version called “Absolute HeD”
turns up to celebrate Aekland's

80th birthday at the Orange Tree in

Richmond, an adventurous pub
theater whichJour years ago redis-

' River" and hascovered his “Dark

sudden social change.

At the Old Vic, Jonathan Miller

continues a defiantly academic sea-

son of foreign texts with Jakob Mi-
chael Reinhold Lenz's “The Tu-
tor." a leaden comic melodrama
from 1772 aboul a local German
schoolmaster who decides to cas-

trate himself in order to be safe

with the little girls in his classes.

Benoit Brecht revised the script

in his lime with the Berliner En-

semble. giving it a social message of

bourgeois oppression and intoler-

ance but doing precious little to

help a drama that veers from trage-

dy to farce without much coherent

characterization along the way.

It is an honor to nave Angelika
Hurwicz, a veteran of both the Ber-

liner Ensemble and Max Rein-

hardt's troupe, making her British

directing debut at tbe Vic, but it

would have been a rather more re-

warding visit had she brought with

her a better play than this whimsi-

cal and aimless morality tale, one
that totally defeats a cast headed
by Niamh Cusack, Kevin McNally
and Vernon Dobtcbeff.

By Bernadine Morris
New York Timex Service
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ARIS — Women addicted to

the tightly swathed, brilliantly

colored sexy dresses that have be-

come Emanuel Ungaro's signature

during the past few years need not

worry. Even though he's changing

his style like most other designers,

some things remain constant His

luminous flower prints, often

mixed with equally glowing plaids,

PARIS FASHION

DOONESBURY

continue, along with the familiar

wrapped dresses and short hem-
lines m the fall and winter ready to

wearcollection he showed Tuesday
morning.

aMHERteueunmwewKB
has becomeaspremciable

ASSPRNGRAINtN SCOTLAND.

ANOTHERDM OMTHMY
BELOVED
TEA ROSES!

,

OH, THERE WAS THE ODD DIS-
TRACTION, SUCH AS THE TIME
THE DELECTABLELADYSUNUBLL
RODE BYTDASKDIRECTIONS.

BUTMENONOCCASIONS SUCH
AS THESE, WHEN NALXSMERE
SHARED,GLANCESEXCHANGED,
ANDPROMISESMUSPEREDn.

HEmsALUMSBACK
IN TIME FOR DINNER.

I HAD HB
STRANGEST DM.

Like Valentino and Marc Bohan
for Christian Dior, who introduced

their collections for the luxury end
of tbe ready to wear market on
Monday, the Ungaro fashion plan

focuses on short skirts. “I like flow-

ery, colorful, very short dothes,” he
said before his show. “Pm going to

continue doing than.”

The big change for Ungaro is a

loosening up of his shapes, as indi-

cated by his many Ml skirts. They
are almost always combined with

fitted jackets. There’ are loose

dresses too, cm with a lot of fulness

that falls into soft folds as. they

swing from the shoulders. Another
easy dress is a chemise that blouses

through the torso and is fitted

snugly near the hem. A group of

shaped dresses with indented
waists and flaring skirts, cut along

princess lines, received strong ap-

plause as theyappeared on the run-

way. If the vogue for rightly draped

Ungaro dresses ever subsides,
' ' lflrw this take their

the knees in back, just above a
fishtail flounce.

Valentino made bis viewpoint

dear on all issues. He is for hem-
lines a little above the knees— no
fooling around. He is for obvious

hinny. Suita, from calm to flam-

boyant, form the basis for dressing

cocktailfrom the day through the

Hedidshow somegroups of long
skirts with tbe hemhnes covering

the calf, but these dearly took a
second place to the dominantknee-
baring styles. Like trousers, which

were always curwith fullness,tbe
longer skirts were a,supplement to

the prevailing short darts.

Saffron, violet’and bright great

are some of the colors that appear

in the plaids, flower prints and
paisleys the designer endorses for

daytime in both suks and woolens.

Satin, shiny leather, crushed velvet

r
I like flowery,

colorful, very short

clothes. Pm going

to continue doing

them.9

Emanuel Ungaro

and the metallic ^int of lamfc ap-

pear for evening;Instead of bong
limited to "prints*- flowers ' are

pinned in the hair and, in the case

of a lovely, glittery black dress, at

and dinner hours, decorated with

feathers and sequins at night, with

fluted edges or ribbons during the

day.

His finestaocomplishmentis his

translation of the intricate colorful

flowers of Anbusson carpets to

shearling suits, patterned sweater

and beaded evening dresses. Thi

workmanship is intricate and spec

tacular, especially in the shearings

.

as the clarity of the carpet colors

i

repeated through appliqufe of rhii

layers of suede on the surface o.

jackets and skirts.

At Christian Dior. Marc Bohar

showed exactly four black call

length narrow skirts, each with i-

short fitted-midriff jacket in

bright color like pink or violet. Tht -

all-black outfit was the best, but -

the designer was obviously mort-

interested in his lively above-the- -

knee styles for day and night Ze-

bra-striped marabou coats, black

velvet dresses embroidered wilt,

medallions, ribbons and flowerr

and knitted styles decorated with

garlands of roses were some of hi<

.

sprightly ideas. Fitted cashmere-,

coats with draped collars and dou-

ble-button dosings were attractive

over rose-printed black silk dresses .

Black was best in traditional long

evening dresses, including ribbon-.

embroidered lace and simple yd-’

theangy.vcl They contrasted with

looks for day.
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NYSE Closes Narrowly Mixed
trilled Prtn\ Inienuinrmil

NEW YORK — Prices on the New York
Stock Exchange staggered to a narrowly mixed
dose Tuesday in moderate trading, with take-
over issues providing ihe only spark to an other-

wise lethargic session.

The Dow Jones industrial average, which fdl

203 Monday, slipped 0.99 points to dose at

2.066.15. The Dow moved within 10 points on
either side of its previous dose for the entire

session.

However, advancing issues just edged de-

clines. Volume totaled 142 million shares, com-
pared with 128.83 million traded Monday, the

slowest session so far this year.

The market action is looking very tired and
very loppy," said Al Goldman, market strate-

gist with A.G. Edwards & Sons in St. Louis,

Missouri. “Ever since the trade figures last

Thursday, which were supposed to bring in

‘If it weren't for merger mania, you might as

well stay home,” be said. “We are not getting

demand for stocks, we are getting game-playing

and a crap shoot.
1'

Hildegard Zagorskj of Prudential-Bacbe Se-

rities Inc.

sideline cash and drive prices up, the market has
ide bias."been lackluster with a downs!

Broader market indexes managed slight

gains. The New York Slock Exchange compos-

ite index rose 0.06 to 1SI-S3. Standard & Poof’s

500-r-iock index rose 0.10 to 268.84. The price of

an average share added 2 cents.

Mr. Goldman said trends in interest rates and
bonds hold the key to the market’s short-term

outlook.

“Unless interest rates indicate a decline, this

market is saying it wants to go lower," he said.

The market is not acting like we're going into a
crash, but il is acting tired. It seems to be falling

under its own weight."

Mr. Goldman said the market suffers from

“leadership that stinks."

curities Inc. said, “This is a dull, dull market,

except for takeover activity.

“The market is just drifting. We were up at

the open because bonds were up. Bonds then
began to show some deterioration, so stocks

started to slide."

She said the market might just be “resting on
its laurels" as it contemplates another attempt
to break through “the psychological 2.100 lev-

el."

There is really nothing serious going on,"
Ms. Zagorski said. “It's just a slow market that

takes two steps forward and one step back."

In economic news Tuesday, the Commerce
Department reported that durable goods orders

fell 1.8 percent in February, the same as the

revised decline in January. Excluding defense

goods, new orders fell by 13 percent last month.
Lucky Stores was the most active issue, soar-

ing 14^ to A6M. American Stores proposed a

S45-a-share takeover bid for the company.
American Stores was down 214 to 58M.

Inco Ltd. followed, up 1 to 25.

Navistar was third, ahead H to 6ft.

AT&T was off ft to 28%. IBM was off % to

113ft.

Among the blue chips. General Electric was
off ft to 43ft, American Express was off ft to 26,

USX was down ft to 31ft. Eastman Kodak was
down ft to 41ft, General Motors was up ft to

72ft and Merck was up 2ft to 160ft.

Pillsbuiy rose 1ft to 45ft.
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ISto Mft AVMCs J8 1.1 12 50 24ft 244% 24ft + to

28 573 24 224% 22ft + 4%
39 Vi 18 to AwrasS 20 24 584 Kto 25 25ft— ft
38ft 19to Avon 200 17 10 153! 24 22ft 22ft + to
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Freeing business people

Panasonic
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iasUenton & Bowies Inc. * , ... , .

g revolves around Aomen lifeed the

youthful theme and

Refocus on the

packer Spielvogel Bates product itself.
^Worldwide, “is its ability to

r

/keep the product eternally

youthful."

Kenneth Roman, chairman and chief executive of Ogilvy
Group In<L, agreed. “Pepsi ads are with it,” he said.

Some commercials that are very popular with the general
public are not admired by all ad agency leaders. In a recent poll of
25,000 consumers by Video Storyboard Tests Inc., the California
Raisin Advisory Board’s dancing raisins ad, and Anheuser-
Busch ‘s Bud Light campaign featuring its dog mascot. Spuds
MacKenzie, were named as the best two commercials of 1987.
But neither was even mentioned by the 12 New York ad chairmen
surveyed.

“What do you expect?" said Dave Vadehra, president of Video
Storyboard. “These are businessmen, not consumers. They see
things very differently."

Ammirati & Puris’s campaign for Club Med has also earned

.
' praise from other agencies. The Club Med commercials are

. actually visual puns. They feature shots erf exotic scenes while a
background narrator reads newspaper headlines. A shot of a

. couple kissing in the sand is paired with the headline, “Tensions

.. ease in the Gulf."

•••
Just weeks after being named chairman of Ogilvy Group,

. Kenneth Roman returned last week from a tour of the ad giant’s

Pacific divisions, where he has accelerated cutbacks.
Two weeks ago, Mr. Roman closed the firm’s Tokyo office,

which employed seven people. And over the past year, Ogilvy has
also closed four of its more remote Australian offices and
consolidated its Australian advertising business into its two
remaining offices in Melbourne and Sydney.
“These are signs of strength, not weakness,” Mr. Roman said.

- “Our strategy is to create great advertising, not tojust put dots on
• the map."

Of course. Ogilvy still has plenty of dots on the map. with 220
offices in 48 countries. But over the past two years, the firm’s U.S.

' operation has also laid off 300 workers. “Our clients are asking
for less beDy-to-belly staffing, so we have reduced head count,"
Mr. Roman said.

People
• Robert H. Spofford has been promoted to executive vice

- president, director of diem services, at BBDO Los Angeles.
• Carmen Dubroc has been appointed vice president-market-

ing of Calvin Klein Cosmetics.
• Malcolm Mace willjoin DDBNeedham Worldwide Chicago

as executive vice president and director otoccount management
• Peter T. McHugh has been elected senior vice president of

:
marketing at Pan American World Airways.

Currency Raies
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S C DJW. FJ=. II.L. GIST. B.F. SJF. Y«n
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MADISON AVENUE

§\fanTops Dancing Raisins

I ftdDog in Poll on BestAd
By BRUCE HOROVTTZ

ljus .Ingcta Times Service

OS ANGELES — The favorite television commercial of
leading advertising executives this year features a mere
human- The public may love dogs or dandng raisins,
but the professionals say the best campaign of 1987

Matured a human being: the actor Michael J. Fox, who dashes
^through & rainstorm and a maze of other obstacles to fetch a Diet

Pepa fot his next-door neighbor.

1 The^ad,; “Apartment 10-G," created by the New York ad film,
BBDO-Woridwide. was the choice of half the dozen ad executives
asked in an informal survey about the work of their rivals.
' ^^wwith Michael J. Fox in the ad, the product is still the

q/aaSetjof attention.” said John S. Bowen, chairman, and chief
ejQECotive of the rival D’Arcy .
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Japanese -

Savings Rose

10.7% in ’87
Reuters

TOKYO—The persona] savings

of Japanese totaled 572.94 trillion

yen ($4.51 trillion) at the end of

1987, up 10.7 percent from a year

earlier, the Bank of Japan said

Tuesday.

But savings in the fourth quarter

fell 2.7 percent from the previous

quarter partly because of a slowing

of investments in shares after the

October stock market collapse.

Japan has one of the highest sav-

ings rates in the world. According

to a government survey released

earlier this month, the average em-
ployee spent 76.4 percent of his

wages in 1987, down from 77.4 in

1986 and 77J percent in 1985.

To help correct worldwide trade

imbalances, the government has

been encouraging Japanese con-

sumers to spend more. For in-

stance, tax breaks for small savers

in hanks and the postal savings

system will be abolished as of April

1.

But analysts expect that this

move will not lead to any great

drop in savings, only to a shift in

funds into stocks, bonds and other

investments.

Funds in investment trusts

jumped 47.6 percent to 34.02 tril-

lion yen in 1987 from the previous

year, but fell 433 percent during

the fourth quartepfrom the prevt-

ousperiod.

The savings figure as "of Dec. 31,

1987, also included deposits at

banks and post offices, up 7.9 per-

cent to 364.41 trillion yen, corpo-

rate bold investments, up 3.7 per-

cent to 48.59 trillion, and

investment in trust banks, up 3.4

percent to 28.15 billion.

The Management and Coordina-
tion Agency said separately that

savings per salary-earning house-

hold averaged 8.19 million yen on

Dec 31, 1987. up asharp 1 1.8 per-

cent from ayear earlier, the agency

cited a steep 29.9 percent rise in

equity investments over the year as

contributing to the growth.
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Orders

In U.S.

Fall 1.8%
February Decline

Is 2d in a Row
Compiled bv Our Staff From Dispatches

WASHINGTON — Orders to

U-S. factories for durable goods fell

a sharp 1.8 percent in February, the

same as is January, marking the

first time since the" spring of 1986

they have been down for two con-
secutive months, the government
reported Tuesday.

The back-to-back drops sur-

prised analysts, who had been pre-

dicting that orders would cum up
again m February after a January
decline that wasblamed on volatili-

ty in the aircraft sector.

The weakness provides evidence

that the economy slowed during
the early part of 1988 as businesses

cut back on orders to try to control

bulging inventories.

While economists had feared

that the cutbacks might topple the

country into a recession, they new
believe that the slowdown win be
more moderate and will not endan-
ger the five-year economic recov-

ery.

The Commerce Department said

orders for durable goods, items ex-

pected to last three or more years,

totaled a seasonally adjusted
$1 1 1 .4 billion last mouth.

The January and February de-

clines were the largest since a 2.3

percent plunge last August

The weakness last month was
widespread, with only the transpor-

tation sector showing any strength

Orders for cars, trucks and aircraft

showed a 33 percent gain to S29J
billion, after a 9 percent drop in

January.

Orders in the volatile military

category fell 7.9 percent to S7.8

billion. Without this decline, total

orders woald have fallen a slightly

smaller L3 percent.

Orders far nondefense capital

goods, considered a good indicator

of industry’s investment plans, fell

5.9 percent last month. This sector

is expected to provide much of the

strength for the economy this year

as businesses step up investment

spending to meet growing export

demand.
Orders for electrical machinery

fell 73 percent while orders for

nonelectrical machineryweredown
8.8 percent, the biggest drop for

any sector.

Orders for primary metals such
as steel dropped 03 percent, after a
14.4 percent plunge in January.

Shipments of durable goods
dipped 0.1 percent in February to

$108.8 billion as a large decline in

machinery shipments was partially

offset by an increase in transporta-

tion.

The government’s statistics on
durable goods orders are based on
a relatively small survey and so are

subject to sometimes sizable revi-

sions as more figures are collected.

For instance, the 1.8 percent fall

in January was originally reported

De Benedetti Hits Snags

In His Fight for Generale

Raymond L6vy, Renault’s chairman, reporting tbe turnaround.

Renault Reports Profit

After 6 Years of Losses

3, 7BiUwn FrancNet Is BiggestEver
Complied by Our Staff From Dispatches

PARIS —The state-owned car maker Renault reported Tuesday that it

had consolidated net profit of 3.7 billion francs ($644 million) last year
after six consecutive years of losses.

The 1987 profit, which compared with a loss of 534 billion francs in

1986, is also the biggest recorded by Renault, France's largest industrial

group, the company's chairman, Raymond Lfcvy, said.

In 1984, Renault was one of the world's most unprofitable corpora-

tions, with average monthly losses of 1 billion francs.

Last year, revenue rose 123 percent to 14731 billion francs, from
131.06 billion the previous year, but included for the first time sales of the

U.S. trade manufacturer Mack Tracks. Mack is controlled by Renault’s
truck division. Renault Vfchicules Industrie^: SA.
Without the Mack sales, Renault had revenue of 134.93 billion francs,

up 93 percentfrom 1 986, Mr. Levy said. Net profit of the car division was
2.83 billion francs, in contrast to a loss of 4.14 billion in 1986.

The sharp improvement is partly due to the sale of Renault’s 46.1

percent stake in American Motors Corp. to Chrysler Corp. and the

consolidation of Mack’s results, the company said. Net indebtedness was
reduced to 4638 billion francs, from 543 billion.

Industry sources said Renault’s turnaround reflected the impact of a

restructuring begun by tbe company’s former chairman, Georges Besse,

who was shot to death in Paris by leftist guerrillas in November 1986.

Renault had posted a loss of 12.6 billion francs in 1984 when Mr. Besse

look over. Mr. Besse slashed 1 9,000 jobs, or 20 percent of the woik force;

over two years. Mr. Livy has cut a further 6.000jobs.

However, analystshave said that the company's problems arc not over.

In 1987, its share of the French car market sliroed to 30.5 percent from

313 percent in 1986, while its rival, Peugeot SA, increased its share to

33.4 percent from 32.1 percenL (AFP, Reuters)

Buitoni Sale

Threatened
By Jacques Neher
Spinalm the Heruki Tribune

PARIS — Carlo de Benedetti's

fight for control of Soriete Genfcr-

ale de Belgique SA hit new stum-
bling blocks Tuesday as France
hinted that it might block a deal

that would help him finance the
takeover and Ws tender offer for
Generate failed to attract enough
shares.

Cents, the Italian financier’s
French investment arm, said in
Brussels that its tender offer for 7
percent of Genferale attracted 1.087
million shares, or about 3.85 per-

cent of the stock in Belgium's big-

gest holding company. The offer

expired Friday.

Cents said that these additional
shares gave Mr. de Benedetti and
his backers “more or less 50 per-

cenL" but that it was not sure the

alliance had a majority.

In Paris, the French Finance
Ministry hinted Tuesday that it

might block an agreement reached
last week by Mr. de Benedetti to

sell his majority interest in Buitoni

SpA the pasta and frozen foods
company, to Nestle SA of Switzer-

land.

Some analysts believe Mr. de
Benedetti needs the 1.6 trillion lire

t

(S128 billion) sale to fund a take-

over of Generale, Belgium’s biggest

holding company.
The pact reached by Nestle and

C1R, Mr. de Benedetti's Italian

holding company, included Bui-

tooi's French food subsidiary. Bui-
toni SA CIR holds 47 percent of
the French unit’s stock. The sale

also includes the chocolate compa-
ny Perogina, which is 83 percent-

owned by Buitoni.

The French government is focus-

ing on the prospect of Buitoni’s

French operations being acquired
by a company outside the Europe^
an Community.
A spokeswoman for the French

Finance Ministry said the acquisi-

tion could face opposition from the

ministry’s competition office on
the ground that it would give Nes-
tle too big a share of certain seg-

ments of the French packaged
foods market.

She said the acquisition would be
subject to review by the French

, „ ,

'

1 wr? 1

T,«r '!>
•

Carlo de Benedetti

Treasury, which can block the sale

of any French company to a non-
EC buyer.

Spurring the government into ac-

tion is the French sugar producer
Saint Louis-Bouchon, which said

Monday that it had offered 3 bil-

lion French francs (S522 million)

for Buitoni SA. That price amount

See GENERALE, Page 11

Generale Profit

Declines 22%
Reuters

BRUSSELS — Societfc

Ginerale de Belgique reported
Tuesday that net profit had
dropped 22 percent in 1987. to

4.14 billion Belgian francs

($118 million) from 5.31 bil-

lion francs.

The vast holding company
said Lhe decline in profit was
due to smaller gains on the
disposal of assets during 1987
and more than a doubling of
write-offs on three unprofit-

able affiliates from 1.6 billion

francs in 1986.

Despite Lhe decline in net

profit for the year. Sociitt

Generale said it would in-

crease the ordinary dividend
for the year by 5 francs to 1 15
francs.

Montedison

In Debt Plan
Rama

MILAN — Gruppo Femizzi
plans to halve the 8 trillion lire

(S6.4 billion) debt of its 4
1
percent-

owned unit Montedison SpA. Fer-
ruzzi's chairman. Raul Card ini.

said Tuesday.

Mr. Gardini said Montedison
would sell assets worth 2.2 trillion

lire. He said the diversified chemi-
cals company would raise another

1.8 trillion from controversial of-

fering of shares in Femizzi Fman-
ziaria SpA after Firunziaria merges
with Montedison's Iniziativa Meta
SpA uniL

The Ferruzzi chairman, who
ousted Mario Schimbemi as Mon-
tedison's chairman in December,
said Montedison would noi sell as-

sets in pharmaceuticals, energy or

polymers. He called these sectors

strategic for the company.
He set no timetable for rhe asset

sales.

“Montedison will focus on the

development of those sectors in

which it enjoys a strong competi-
tive position at the international

level," Mr. Gardini said.

“For the chemical sector, this

means pharmaceuticals and poly-

mer materials, with some areas of

specialty chemicals." he said. “We
intend to base Montedison's
growth in these sectors."

Mr. Gardini declined to com-
ment on Italian press reports that

Montedison planned to sell its

Standa SpA department store

chain.

He did not provide additional

details about lhe Femizzi Finan-

ziaria share offering, planned for

June.

The offering was pan of a re-

structuring of Grappa Ferruzzi, a

huge agribusiness concern, that

triggered a general plunge of the

Milan Bourse after the reorganiza-

tion was announced in January.

Investors and analysts com-
plained that insufficient informa-

tion was provided about the re-

structuring and that it might be
unfair to Montedison shareholders.

Femizzi Finanriaria, the Fer-

ruzzi family holding company, is

not now a publicly traded compa-

See FERRUZZI Page 11
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The greater the financial achieve-

ment, the greater the downside

risk.

Yet the rewards won’t go away.

Opportunities will always exist.

In private banking, Republic

National Bank remains commit-

ted to protecting customers’

assets.

That means staying cautious,

even when your financial objec-

tives are in sight.

Because when safety is ensured,

so is your reward.

Republic National Bank of New

York. A matter of trust.

REPUBLIC
NATIONAL BANK
OFNEWYORK
(SUISSE) SA

ASAFRABANK
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Texaco Stockholders Back Plan
The A&nctuh'J Pits*

“WHITE PLAINS, New York —
Texaco Inc. said Tuesday that its

shareholders bad overwhelmingly

•approved its reorganization plan as

;court hearings began in the final

Iphase of the oil giant's bankruptcy

protection case.

• A final tally showed that 96 per-

‘cent, or 174 million of the I SI mil*

. litfn shares voted, were cast in favor

•’of the plan. Texaco said. The plan

must be approved, however, by

;u;s. Bankruptcy Judge Howard
..Schwartzberg, who is presiding

:bver die hearings.

If Judge Schwartzberg itnmedi-

: aidy confirmed the plan, Texaco

’‘.could emerge from bankruptcy

protection bv mid-April

-Shortly before tht hearing be-

gan, Harvey Miller, the bankruptcy

Lawyer representing Texaco, said

. - that attorneys for dissident share-

holders had dropped their opposi-

tion to the reorganization plan.

.Those stockholders had objected

.taprovirions in the plan that would

;free officers and advisers of Tex-
1

,

300
,

Pennzoil Co., the former Getty

lOH Co., the Sarah Getty Trust and

J'the J. Paul Getty Museum From all

liability arising from court action.

Texaco, (be third largest U.S. oil

company, filed for protection from
its creditors under Chapter 1 1 of

the U.S. bankruptcy code on April
12, 1987; It said it was forced to

seek protection because of a court
requirement That it post a roulti-

billion-dollarbond whileappealing
a $103 billionjudgment
A Houston jury awarded that

judgment to Pennzoil in 1985 after

finding that Texaco had illegally

interfered with a Pennzoil accord
to acquire pan of Getty OiL Tex-
aco merged with Getty in 1984.

Total Pap $612 Million

For CSX Oil& Gas Unit
Return

PARIS— Compagnie Framjaise

des Petroles SA. known as Total,

said Tuesday that its U.S. unit To-
tal Minatome Corp. had bought
CSX Oil & Gas. a subsidiary of the
U.S. conglomerate CSX Corp.. for

$612 million.

Total said CSX Oil & Gas had
important interests in tbe United
Slaws, both onshore and offshore

in the Gulf of Mexico. It also has
stakes in permits in tbe British and
Dutch sectors of the North Sea and
in France, Australia and Ecuador.

Texaco agreed ih December to

pay Pennzoil $3 billion in a settle-

ment that was the keystone of an
overall bankruptcy reorganization

plan. The plan also provides for

Texaco topay its other creditors an
additional 515 billion.

Judge Schwartzberg could con-

firm the plan, deeming it equitable,

even if the balloting had fallen

short of the required approval from
two-thirds of the voted shares.

If the plan does not go through

by March 30, the date specified m
the December accord with Penn-
zoil Texaco’s position would wors-

en It would either would have- to

pay tbe full multibilfion-dollar

judgment or gamble on the slim
possibility that the U.S. Supreme
Court might hear its appeaL

Some of the shareholders who
had previously fought the recapi-

talization plan were unhappy with

certain anti-takeover provisions of

Texaco’s charter and bylaws. Thev
argued that the rules entrenched
management and made the compa-
ny less accountable for its actions.

Especially vocal has been Carl C.

Icahn, the takeover specialist who
is Texaco’s largest shareholder with

14.8 percent of Texaco's common
stock.

GENERALE: Takeover Pitfalls

(Continued from first finance page)

• to about 30 percent more than Nes-

ilfr agreed to pay for the French

component of BuitonJ.

A spokeswoman for Saint Louis.

Claire Le Lay, said that if Buitoni

SA went to Nestle, the Swiss com-
'pany would control “more than 40
percent of the French market,

which is too much."

r
She said that BuiionTs products,

.particularly its Davigel frozen

r/oods unit, “would make a nice fit"

-with its own food business. Saint

-Louis's Lesieur unit markets Wfl-
- liam Saurin can tied foods and Roy-

,al"Champignon mushrooms.

/She said Saint Louis was pre-

pared to make an offer for all or

-thiiioni SpA if necessary. But ana-

lysts said the company probably

.-would have to bid about 8 billion

francs to counter Nestles ofrer. an
amount that is beyond Saint

Louis's resources.

Saint Louis has about 4 billion

francs on hand, some of which was
raised from the sale of Lesion's

.^vegetable oil business last month to

VGruppo Ferruzzi of Italy.

v , “We can find French partners"

,io raise the additional money. Ms.
Le Lay said.

, Earlier this month. Agriculture

^Minister Francois Guillaume
warned that French food compa-
nies were vulnerable to foreign “at-

tack." He proposed the creation of

a fund thai would come to the res-.

,pue of food companies targeted iir

foreign takeovers.
«“ Sylvain Massot. a food industry

analyst with the .stockbrokers Phil-

..ftps & Drew in London, speculated

that the French government might

Jnot object to the sale to Nestle,

because the parent company of

Buitoni is Italian, he reasoned, the

French might leave that decision to

.
the Italian government.
. But France could exert pressure

•on the ground that tbe sale would
hinder competition, he said, possi-

Wy forcing Nestifi to cede the Davi-

gel frozen foods unit to Saint Louis.
‘ There were reports in France

Tuesday that minority stockhold-

ers in Buitonimight unite to protest

the asset sale at a forthcoming

meeting. Trading in BuitonTs stock

. has beer, suspended on the Paris

Bourse since Friday.

In Italy, there were indications

that the market was dissatisfied

with CIR’s agreement to seQ Bui-

toni to Nestle, which was valued at

about 15,000 lire per share. Bui-

.
toni’s shares dosed in Milan at

10,495 lira, down from 11,250 lira

Monday.
./. One Italian market analyst said

the stock was trading significantly

below its value because investors

(cared that their capital — essen-

tially the proceeds of the asset sale

— would be eventually “reversed"

7 into CIR and ultimately used by
Mr. de Benedetti to fund his at-

tempted takeover of Generale in

; Belgium.

An alliance led by Cerus had

FERRUZZI:
iMontedison Plan

Continued from first finance page)

’ ny. The Ferruzzi group said last

! month that an investor prospectus

#~for the share offering would be

‘"•ready by mid-March.
*- - Paolo-Filippo Lardera, an ana-

Mysi at County NatWest investment

.
bank, said the most likely Monte-
djwn disposal candidate was its

' fiber unit Montefibre SpA, al-

though its sale did not appear im-
• minem,

Mr. Lardera said it was unlikely

The company would sell its two
“crown jewels." These are Erba-

tnont NV, a maker of pharmaceuti-i *• _ mum.n v , u maxer ui pnaniwtcuu-

[ liU’’
aM Himom luck, a pdypro-

1 pylene producer based in

Wilmington. Delaware.

£ Last month Fcrruzzi’s Pafinvnl
SpA unit sold its majority holding
m Mira Lanza SpA. a maker of
detergents and paper, w Joh. A.

jtertekiser GmbH, a "West German
chemical company, for about 240

.billion lire.

In trading Tuesday on the Milan

Bourse, Montedison closed down
t>4 lire at 1,415. The shares slid

further to L400 in later trading

,
: Ferruzzi Agricola Finanziaria

. , .. dropped 85 lire ioT.215.

:* . Mr. Gardini also announced that

.- Montedison’s board had nominai-
ed Alexander E Giacco, chairman

- v-', or Himom, as Montedison's vice

. chairman and managing director.

Himom’s stock rose 53.875 in

, - active trading to dose at S44375 on
Exchange.

claimed in recent weeks to hold
47.01 percent of Generale’s shares.

Cents evidently is uncertain wheth-
er the additional 3.85 percent
raised through the tender offer now
gives Mr. de Benedetti effective

control of Gtn&rale.

A source dose to the takeover

effort said it was likely that some
investors allied with Cerus had ten-

dered their shares to realize a quick
profit. Cents doubled the bid price

to 8,000 Belgian francs ($226) on
Feb. 25.

Earlier this month, when Mr. de
Benedetti’s allies in Generale were

named, a shareholding represent-

ing 2.92 percent remained uniden-

tified as “other."

Meanwhile, a rival French-Bel-

gian group beaded by Compagnie
Finandftre de Suez says it controls

50.7 percent of GfcntraJe.

Analysis estimate that 3 percent

to 5 percent of G6n6rale's stock has

disappeared over the years. If that

is true, contentions by the two rival

groups are considerably exaggerat-

ed.

“Even if Cerus got only 500.000
sharesfrom the outside, that's quite

a lot" considering the scarcity of

Gintrale shares, said Luc Van den

Braude, an analyst with the Brus-

sels brokers Peterbroeck. Van
Campenhout.

' To settle the matter. Mr. de Ben-
edetti has called for a shareholders

meeting April 14 to count shares

and pul his strategic goals for Gen-
erate to a vote.

P&OReports

57% Rise in

Pretax Profit
Rcuierc

LONDON — Britain's

P&O shipping and property

group announced Tuesday
that pretax profit in 1987 rose

57.8 peroeni to £274.7 million

(S500 million) from £174.1

million in 1986.

Revenue for Peninsular &
Oriental Steam Navigation

Co. totaled £2.92 billion, up
473 potent from £1.98 bil-

lion. Net after-tax profit was
£195.2 million, as against

£124.7 million.

The results were better than

had been expected, and P&O
shares rose 18 pence to closeat
608 pence on the London
Stock Exchange after

The results were helped by a

f

irofit of almost £52 million

rom Townsend Thoresen,

which P&O acquired last year

and which isnow part of P&O
European Femes Ltd.

PAD’S cross-channel opera-

tions from Dover have been

disrupted for seven weeks by a
dispute with the National
Union of -Seamen over iob

losses. The company has

threatened court action to bar

a vote on a national strike,

which could cripple all British

ports at Easter.
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$1.7Billion

Is Offered

ForLucky,

A U.S. Chain

Gampeau Boosts Bid for Federated

Tin' A.tuirtdhll Prew

NEW YORK — American
Stores Co. offered $1.72 billion in

cash Tuesday to buy Lucky Stores

Inc., an acquisition that would cre-

ate one of the largest supermarket

and discount drug chains in tbe
United Stales.

-

The unsolicited offer, which
rocketed Lucky's stock higher in

heavy trading, came more than a
year after Lucky successfully
thwarted a hostile takeover attempt

by Asher B. Edelman. a New York
investor, through an aggressive re-

structuring program.

L.S. Skaggs, chairman of Ameri-
can Stores, said in a letter to his
counterpart at Lucky, John M. Lil-

lie, that American was prepared to
ofTer $45 a share in cash for each of
Lucky's shares. The company has
about 38.44 million shares out-
standing.

American Stores is seeking to

make the transaction “on a negoti-

ated basis." Mr. Skaggs said in the

letter, which the companies dis-

closed in separate statements.

Lucky did not comment on the

offer but noted that its bylaws con-
tain a “poison pill

*1
anti-takeover

provision, which limits the voting

power of any stockholder who ac-

quires more than 10 percent of

Lucky stock.

Based in Dublin. California,

Lucky operates supermarkets and
food centers in the West, Midwest
and Southwest, principally in Cali-

fornia and Arizona.

American Stores, based in Salt

Lake Gty, operates supermarkets
and drug -stores nationwide.

Lucky’s stockjumped by $14. 1 25
a share in heavy trading after the

takeover was announced, to close
at S46J75 on the New York Stock
Exchange.

In late 1986, Lucky foiled Mr.
Edelman’s hostile offer of $37 a

share by using a defense that in-

cluded repurchasing some of its

stock and selling offnonfood store

subsidiaries.

Compiled hy Ow Stuff Fnmi Ditputritr.

TORONTO— In its latest effort

to outbid R.H. Macy & Co., Cam-
peau Corp. raised its hostile take-

over offer for Federated Depart-
ment Stores Inc. on Tuesday to S82
ashare in cash for about 80 percent
of the retailer's stock. The new bid

has an indicated value of about
$6.6 billion.

The previous offer by Campeau.
a Toronto-based developer, was
valued at $61 billion. In that pro-

posal, Campeau offered $75 a share

for 70.5 million shares, or 80 per-

cent of Federated, and $44 a snare

for -the remaining 20J million

shares, or 20 percent.

Under its new proposal. Federat-

ed reduced the “back end" of its

offer from $44 a share to 537 a

share. It said the blended value or

its new offer was about $73 a share.

Federated, the fifth largest U.S.
retailer, is the parent of Blooming-

dale's, Abraham & Straus, Filene's

and other department store chains.

On March 2, the company's board

endorsed a bid by Macy valued at

about $6.3 billion.

Macy, the 10th largest U.S. re-

tailer, has offered $77.30 a share for

80 percent of Federated stock. It

has proposed swapping the remain-
ing20 pcrcen t for an undetermined
amount of the equity in a merged
Macy's-Federared Inc.

Arbitragers have put the blended

value of Macy's offer at about S70 a

share.

Campeau also proposed a two-

step friendly offer on Tuesday in

which all Federated shareholders

would receive 573 a share. But it

said that such an agreement would
have to contain terms identical to

those set forth in Federated’s

agreement with Macy.

Campeau said it was extending
its tender offer, which has been due
to expire Friday, until midnight
April 4. That is the same expiration

date as the Macy’s bid.

Analysis said that Campeau in-

dicated that virtually all financing
was in place for its offer.

Spokesmen for Macy and Feder-
ated were not immediately avail-

able for comment. Analysis pre-
dicted that Macy would fight back
by boosting its cash-and-securitics

bid to at least a blended value of
573 a share, forcing Campeau to

respond again.

Arbitragers, who hold an esti-

mated 40 percent of Federated
stock, said the Canadian bid was
now more attractive to sharehold-
ers.

Joseph Ronning. an analyst with

Brown Brothers Harriman & Co. in

New York, said it was difficult to

put a value on Lhe stock portion of

Macy's offer. He said that Cam-
peau had put pressure on Macy's to

prove that its bid. or some restruc-

tured form of it, was superior.

Macy's owns 91 department
stores while Federated operates

676 outlets. Campeau owns 276
stores through New York- based

Allied Stores Corp.. which it ac-

quired in 1986 for S3.S billion.

(UPl. Reuters)

Springer Rivals

Join Forces

MUNICH — Leo Kirch, a

film magnate, joined forces

Tuesday with the Burda pub-

lishing brothers to increase

their influence over the Axel

Springer media empire.

Mr. Kirch, 60. said he was
combining his 10 percent stake

in .Axel Springer Veiiag AG
with a 25.9 percent share held

by Frieder and Franz Burda of

Burda GmbH, a magazine
publisher. Mr. Kirch, who
supplies West German televi-

sion with films and trials, had
been fighting the Burda broth-

ers for influence over Springer.

Springer, which produces
Europe’s top-selling newspa-
per. Bild, said the move would
be resisted. The federal carcel

office said it would investigate
the Burda-KJrch combination.

Thr> announcement appears as a matter of record only. March 18. 1988

HAFNIA
Invest

AKT1ESELSKABET HAFNIA INVEST
Copenhagen, Denmark

DM 100,000,000

5Vb% Deutsche Mark Bearer Bonds of 1988/1993

Issue Price; 100 V*°h Interest; 5 54% p.a., payable annually in arrearson March 18 • Final Maturity: March 18, 1993 Denomination; DM 1,000

and DM 5,000 Security: Negative Pledge Undertaking - Listing.- Frankfurt Stock Exchange
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ypo-Land
Oouthem Germany is one of Europe's fastest

growing regions, its economy fueled primarily

by enormous progress in advanced technology-

related industries and services.

This is Hypo-Land, home of Munich-based

Hypo-Bank which operates Southern Ger-

many's largest branch network and offers banks

the scope and quality ofcorrespondent facilities you

would expect from Germany’s oldest joint-stock

bank with total assets exceeding DM 120 billion-

Hypo-Bank is equipped with state-of-the-art

technical capabilities to provide instant access

to intimate local market expertise built up over

150 years of activity. Our comprehensive services

to banks range from routine transactions such as

payments and collections and L/Cs to industrial

sector analyses, lock box systems and sound advice

on new business potential.

Founded in 1835 by King Ludwig I of Bavaria,

Hypo-Bank hasa service tradition ofroyal client

treatment and mutually rewarding correspondent

banking relationships. For complete information on

Hypo-Bank’s problem-solving approach to corres-

pondent banking and how we can help you in

Hypo-Land, get in touch with our office nearest you,

or with us at Theatiiierstrasse 11, D-8000 Munich 2,

Telephone (0 89) 23 66-1, Telex 52 865-35.

Correspondent Banking
IN THE FINEST ROYAL TRADITION
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9X80 8979 Jun. S-n 274-9X67 9X70 *m-

9124 BM9 5ep 9J4S 9M8
9107 .

84.41 CMC 92.13 92.17 9Z11 fin T®
42.71 8979 Mar 91.91 9l» 9L8B 9IM IE
92.12 89.19 Jvh 9T44 91^ 8144 „2j

+«
91.92 WOO Sep 91.W «44 i\*> »rS iS‘
9176 S879 Dec 9134 9137 . 9IJ3 913 1E :

9U2 8870 Mar 9132 9175 9131 9|j, +»;
9130 8832 Jun 9111 91.13 91.10 91. ID IS
•ijh «u tu 4UB bide at an TD

TZ« VJ.45 923* Vjxn .
•
S?

.

9X13 92.17 9211 Sn ill
91.91 7173 9138 9LB IE
E*4 ?'50 9146 «S +§.

Esi. Sales 2J00 Prpv. Safes «S4
Prev.Day Open Int. 24364 off 322

rlS So Jun
|j
H jiu «“e >ijd JS'

9140 8874 Sa> 9I« Tide 9100 ,1JJB
nji saw 55 2” 2S SSI
90.99 9ft79 A*or 9032 9086 9033 9032

EsLSoles Prev. Soles 9IUH8 ra
*

,

Prev. Day Open 1 0.319336 UP 1977 ' r
*•

CORN (CBT)
&OOODU minimum-dollarsper bushel

Prev.Oay Open lnt,157A61 up 1.193

Mar 200* 200% 139* 200* -jOl

May 206* 207* 20S* 206* —30*
Jut 211% 212% 211* 212 -3!
Sep 215* 217* 215* 216* -3»
Dec 226* 222'i 230 221* —30*
SS 3Jn 22696 227 278* -.00*
May 1X7* 132* 232 232 —JJ0*

Prev. Sales 42731

SOYBEANS ICBT)
5300 bu minimum- dollarsper bust*
645

' 474 Mar 678* 632* aJ7 4^ «k
636 474 MOV 437 644 65 6« +35*
633* 488* Jul 6-44* 632* 6-43 631% +-^%
645 £12 A(I9 6-47* 636* 146"t 655 +35
442 573 SOP 6-48* 657 6.48* 637 +56*
646 tw* ^ 636* 646* 636 645% +JMM
6,72 533 JOT 644 674* 644 674* +48b-

677 £79 Mar 673* 682 673* 682 +37*
6-81* 648* Mov 678* 686 678* 686 +57

est. Sales Prev. Sales 46,791

Prev. Day Open Inl.H9.241 upS-965

632 +52
6-43 +35%
631% +i»i
635 +BS
637 +36*

NOV 636* 666* 6S6 665% +46%
Jan 644 674* 644 674% +48%
Mar 673* 682 673* 682 +47*

Deutsche Marks

Coupon Next Bid Askd

Hup92 (Dm)
Bdehanf7(Om)
Crad Fonder* (Dm)
Oc9J
Dresdner Fh98 iDail
Eec92(Dml
Ireiaigf7 (Dr

SOYBEAN MEAL (CBT)
IWtOTs-dcl^oer^, ^^ ^70
19940 14S40 May 1894D 191* IW* 1«70 +3J0

.191* 14610 Jul 18980 19370 89* 9340 +1M
19B* 14600 AlrS 190* 19430 190* 19430 +330
T9240 15X00 Sep 19100 19500 191* 195* +330
191* 159* Od 192* 19530 19200 195* +1*
19AD0 159JX) Dec 19AOO T

<®-S0 T7170 1V&9 +?^S
196* 176* Jan 196* 199* 196* 199* +330
19830 18730 Mar 199* 202* 199* 201* +340
E si. Sales Prev. Sales 28405

SUGARWORLD 11 (NYCSCE)
l,

?£S
,bS-' C

6tf
0e
£& £60 9JI9 LS9 *48 +40

Q* 679 136 9.04 835 940 +39

085 740 Oct S3 Ml 836 B.98 +38
9* 775 Jan 6* 840 8J8 875 +37

1072 4 MOT B Ml ' U4 »» +87

^36 .

7^ m5V 837 0.91 AS LB +g
94S 610 Jul B.9S +30

Est.Sd« 26869 Prev.^Ws 1«M
Prtv.Day Open lnt.131388 uO22761

COCOA (NYCSCB)

1548 1579 1540 1S2 +11

2200 1564 Jul 1575 1HB 7567 U98 +10
9723 1596 Sep 1605 1633 1606 1631 +14

HOT Dm: S 1665 1637 1665 +11

20U 1CT Star 1680 16M 1« MM +}
*«8 1700 Mav 1722 1722 1722 1723 +7

IBM 17$ JlH 1730 1745 1730 1748 +3
Est Sales 12U Prw. Sates 1.W2
PrevToav Open Int. 33416 off 119

ORANGE JUICE (NYCE)

'ffl* nf^J^IVtaV 16340 16X30 16130 IU* +75
17625 12600 Jul T5975 15930 1SB30 TS9-M +-»
177* 12530 Sep 154J0 155* 154* 155* +.85

3TIJS 13200 Nov 15X00 152.25 15170 15225 +45
17175 13200 JOT - 14975 149J0 MU0 VH.95 —AS
16440 13930 Mar 14945

Mcrv 148.95

Jul 148.95

Est. Soles 1300 Prev. Soles i.ro

Prev. Day Open lot 16.936 op1S9

BR1T.5H POUND (HAM)
speraoumf- 1 petal eauab 50.6001 •;

1877$ 13X20 Jun 14215 1JB7B 14185 IJB35 am
14S0O 14992 SOP 14K0 142H 13120 18160 IS 1

134« 1.6W# G8C UOS 13378 13050 14(08 tH-
ESI. Sales 74BS Prw. Safes U3S3
Prev. Day Open Int. 30755 UP627

CANADIAN DOLLAR (IMM)
Snerdh-.loqtatequalsSftMOl
7984 7325 Jun .79» 7994 _ .7980 7993 m
JN9 . 5W Jjo JW JW jg 4a.
.7923 - -73TO Dec 7925 7928 7^5 792,^
7890 .7570 Mar 7B91 .7WT .7B9) . 7B9I
7815 7670 Jim .7857 +5

EsLSoles 2332 W/.SOJBS
.
AH6 •

r*-
Prev. Derr Ooen int. 22914 oflMS

FRENCH FRANC (IMM)
S^WC

'.1SS
B,
*S?

IS.^ri»W .17310 .17310

Est. Sates . Prev.Sat*
*

Prev.DayOpen int. 88
.

GERMAN MARK (IMM)
J permark- lpoliUeauoiiSOMflt : <

3494 3410 Jun 3954 3960 3943 3950
^555 3609 Sffl> 4007 *F7 -6090 4G06 J7‘
4610 J717 Dec 407* 4074 4065 4063 Htj

EsLSoles 11214 Prev. Soles 23485 .
- -

.

Prev.DavOpen lot BASS upTO

Metals

JAPANESE YEN (IMM)
Spar yen- 1 point«aua<sS040p0ai
408X90 406735 Jun 407*10 4WTO 407898 407917 +1-
*6*55 407075 S*P 407*68 *7902 4079S7 407977 L
*8530 *7115 Dec *8025 40002S 400025 *e0» X>.
JJMWO .007870 Mar *80*9 +H
Est. Soles 17.154 Prev.Sales 27J78
Prev. Dov Open mt. 367*7 OH772

7 /
/Vii

MWJand InnjDml
JeMeraantSCop
Sweden »7 1Dm)

Prev.DayOpen Int. 59439 off 394

SOYBEAN OIL (CBT1

Japanese Yen

CeeponNext Bid Askd

Cut97 Yen
I Cr FonderAo797Yai
Edi(Jpy)Nom

Stb 22+199.95 HUS
4% 3M89945 99J5
41b 20+5 9973 9912

60009 U»-dollarsper 1001to. _
20X6 2030 2046 +X1

2064 2073 2053
21X0 21X9 2091 —JB
21.12 2138 21X8
71X0 2135 21.18
2165 21X7 21.25

+X773JS 21X0 21JO 2159 2159
21J1 21J1 21X0

20X5 2t.« 21X0 21X0
Est. Sales Prev.Sales 20356
Prev.DavOpen Int. 18732 up99

E.C.U.
Livestock

Cr Fonder 94 (Ecu)
CrFandaNIEot)
Cr National 95 (Ecu)
Ere 93 (Cal
iretatafTIEcu)
Do tv 92
ppcoro 1954097

DIVIDEND NOTICE Pounds Sterling

For (hr fiscal war ended November 30. 1967a dividend d LBS L610 per share will become

payaUr on March 15. 19B8 an die number of shun on record a Match L, 1988.
Coupon Next Bid Askd

Abaev Not 71 Go
AMev Nat93Gh

1766 9*77 9912
ttb 850* T7J8 9975

Caaaon Neat Bid asm

6% f*4B 9?J» ItftOO

CATTLE (CME)
1 bs^ cents per lb.

7435 +X06831211+4 9980 lOLOS 74.10 57JO Apr 71x0 7430 7355
Mh 150499X5 (9X5 7180 60X0 Jun 71X0 71.92 71X0 7150 +.73
6X69 2M4 99X2 T9J7 6047 59.17 67JD 61X5 67JO 6042 +X5
7% 2M4 «80 99J0 67X0 58XS 66X0 6733 4X60 <7.15 +38
71* 3003 99.90 10080 67.95 6025 Dec 67X5 6830 67X0 6010 +50
6% - 9550 9750 67.90

6750
65.1 Q
6730

Feb
Apr

6750 68.15 67J7 6000
6000

+40
+30

SMree Credit Svhae-FInt Boston UtL. Est. 5a 1st 24353 Prev.Sales 71339
Prev. Day Open int.106430 up 1.102

COPPER (COMEX)
2
^5o

M^ C
6a7l)

Der
«or 103* 104* HE*
Apt

109* 60J90 MOV 9530 97* 9540
99.70 6230 Jul 91.70 72*
96* 6445 Sep 89* Bf* B9*
&5Q (470 Dec 86* 86* 86*
as 4n S6J0 Jan
93* 6630 Mar 8188 83* 83*
89* 7X15 MOV
89* 7370 Jul
82* 82* Sep
8220 82* Dec

Jan „
Esi.Sates £5* Prev.Sales 1199
Prev.DayOpen int. 36478 off402

ALUMINUM (COMEX)
40*0 ItB.- cents PW lb.

Tn* 5970 Mar JUW +400
10630 B7* Apr 11X00 +2*
09* 71* May 186* 106*. 106* 108* +2*

• *9* 67* Jul 101* +200
2* -79* Seo 94* +1*
8225 • 7375 Dec M* +]»

ion 84.00 +1*
vor 84* +1*
MOV 84* +140

"
• Jill

• 84* +1*
Sep 64.00 +1*^ 84* +1*

84* +)*
EstSales • Prev. Sates 1

Prev.OayOpen int. 343 up3 .

SWISS FRANC (IMM)
S per franc- 1 point equals H*01 .

*40 3580 Jun .7227 7D4 .7208 .7730
-8115 3950 Sep 7300 .7330 .73*0 .7322

*03 .7350 Dec 7395 73*5 7395 7415
.7520 7520 Mar .7490 .7490 7490 .7510

Est. Sales 20494 Prev. Sotes VTJI 14

Prev.OayOpen Int. 20318 011290

Industrials

LUMBER (CME)

'&B'*-Wr'SRSkMav 188* 18170 IBS* 18530 -3*
Jul IBS* 185* WEI* 184* -Lfl
Sep 183* 183* llil* 181* —2*
Nov 179.10 179.10 177* 177* -lil
Jan 17630 176* 176* 17460 —Ijb
Mar 176* 176* 17520 17570 +*

Prev.Day open Int. £578 af(17

ADVERTISEMENT
i NTE RNATIONAL FUNDS (Quotations Supplied by Funds Listed) 22nd March 1988

Net asset value quotations are supplied by the Funds Hsted with the exception at some quotes based on issue price.
The morainal symbols Indicate frequency of quotations supplied: (d) -daily; (w) -weekly; lb) - bi-monthhr; (r) -rejalariy; O) -Irreautaiiy.

AL-MAL GROUP
tw) A I-Mol Trust, STL—
I r I Managed Currency

.

DREXEL BURNHAM LAMBERT INC G.T. MANAGEMENT PLC Ltd. td FronceVotar
S 29451 Winchester House. 77 London Wall ( r 1 G.T. Applied Sdcnce 8 1471 id German toValor

S 110076 LONDON EC2 ( 01 92097971 ( dl G.J. Asecn H.K. GwtluFd. S 2578 id ItnIVaTor
g (vr) Winchester Cosltai —— 510219 id) G.T. Asia Fund S uS id JapanParffoUa

w> Ftashurv Group Ltd 5 15X43 ( d ) G.T. Australia Fund 8 27.13* (O SBCU5SMMF
iwl Winchester Holdlnas FF 129.II Id) G.T. Berry Japan Fund S 3875 id SterllnaBondSetecNon

i (»l Wtac-Holdlnas LTC-E.as ECU 1049.93 (w) G.T. BtatectwiTHealth Fwta 8 936 id Svrts^neHnBondSel
iw) Worldwide Securities 5 27-46S/S (d) G.T. Bond Fund 8 17.18 td Swbsvotor
(w( Worldwide special 564477 (w) G.T.Brltohi Fund 8 S* id Universal BonaSeted.
(m) Winchester Diversified 5 17.02 (d) G.T. Deutschland Fund = 5 875 (d UniversalFond__
(ml Winchester Financial Ltd.— 8 2274 (d G.T. Dollar Fund 5 1876 Id YenBondSeledlan
(m) Winchester Recovery Lid S 9X68 (di G.T. Europe Fund S 2X34 THORKTON MANAGEME
(ml Winchester Frontier 5 12977 (w) G.T. Euro. Small Cos. Fund 5 2172 rd) Thornton Ini oppsAtnc
BBC TRUST CO.(JERSEY) LTD. I d 1 G.T. Global TedfnotoaY Fa_ S n72 diPodftelnvt.Fd.SJL_
1-3 Sele Si-Si. Heiler.-053+3633 1 t d ) G.T, Honshu Pothflnder S 94* id iPacJnvt. Warrants Fd
EBC AMRO TRADED CURRENCY FUND, (d) G.T. Investment Fund S 3334 (d {Thornton Konaarao Fc
(9 (d line: Qtd 5 1X46 Offer S1XM4- i w) G.T. Japan Sml CtLFd 5 114-47 d ) Thornton European Fi

_ IdlCa.: 8ld_—.5 1936 Offer—
INTERNATIONAL INCOME FUND

ICY FUND. I ( d ) G.T. Investment Fund S 3334—si£M4- iw)G.T. japan Sml OxFd_ S 11437
S 20.476 1 1 w ) G.T. Not Res. Fd Gokf Class— S 976

( d » Short TermW (Accum)

.

( d 1 Short Term-'A* Oistr)d 1 Short Term-'A" Dlstr)_
d i Short Term 'S' (Accum
di Short Term 3' iOlstr)

.

w) Lone Term—
ELDERS (212) S7X+44S
w ) EWers Futures Fund_

I

I w) G.T. Nenrty ind. Countr. Fd 5 1732 ., .

id G.T. Select Dollar BdPfl S 934 Id Thornton DrfenfJnc. Fd LM_ S 1938
id G.T.5eiecf ini BdPfl C 931 iw Thornton Phil. Redev, Fd 5 77m
id GlT.

S

elect oitrptl C td* id Thorntan Tliier Fund Ltd,— 1 1775
d G.T. South Chtao Fund 5 7235* id Thornton Pacific Tech. Fd Ltd- Sit*
r G-T, Tethnotoov Fund s 3216 (d Thornton LI tL Dragons Fd Lid 5 1046
d G.T.u.K.Smotl Companies S935 d Thornton Golden Opport. Fd 5 637
d G.T. Universal Growth Fund_ s «ui id Eastern Crusader Fund. S 537
w I GY. U3. Small Companies 5 938 UEBERSEEEANK.ZURICH
w G.T. Global Small Cos.Fund_ S 1179 ( d ) 64-FUND _X SF 970.16

dl G.T. South Chino Fund.

d FranceVotor ________ FF 1217-48
1471 d GermanlaVoior DM 3923*
2X* d Itnivalor Lll 422407*
ilS d JtmonParffoUa SF1761*

27.ir a SBCUSSMMF 55107*
1 2875 d SterllnaBondSelecHon I 10879
S 976 d SwtssSretenBondSel 5F 11077
I 17.18 d Swtssvolor 5F 341*
5 130 d Universe 1 aonaseted SF 7675
5 875 d UniversalFond SF 10744-
1876 d YenBondSelectkm Y 11527

* rMsnui u. I, CVWC ryfnp.w—— * 2X34 THORNTON MANAGEMENT LTD.
5 12977 1 (w) G.T. Euro. Small Cox Fund S 2172 d) Thornton Int oppsJund S 137

lid) GT. Global Tectmotoav Fd_ s 1772 d iPoettfc Invt. F0.5JL £ 4*
( d I G.T Honshu Pathfinder 5 9X* d JPocJnvt. Warrants Fd. STL £ 1*^ d {Thornton Kangaroo Fd Ltd. 5 937

111447 d ) Thornton European Fund 5730
5 976 d I Thornton HK & China. S 1179
S 1732 d ) Thornton Japan Fund Ltd 5 2190
S 934 d > Thornton OrtentJnc. Fd Ltd- S 1938
£931 w) Thornton PtXl.R6dtv.Fd 5 77m
£1004 di Thornton riser Fund LhL, 5 1775

FEEDER CATTLE (CME)
44*0

1 to.- cents per lb.

66* Mar 8230 8240 8200 8235
8230 6770 Apr B032 8170 8032 8177
3032 6770 MOT 78.95 79jrf 78.90 7930
79.95 UL3Q AUB 7735 7B42 7735 7840
79.10 6040 Sea 7740 7773 7770 7775
7870 6970 OO 7632 7770 7675 7770
79* 7075 NOV 7730 7730 77-40 77.75

7970 7140 Jan 7745 7730 7745 7735
Est. Sales 2X17 Prev. 5a tee 27m
Prev.DayOpen Int. 20.111 up 116

HODS (CME)
30000 1to-centsper lb.
4775 3530 Apr 45* 4475 4125 4457 +1X2
5075 3738 Jun 4930 5035 4977 5075 +178
49.SO 39* Jui 49.12 5032 49.12 5032 +130
49.15 3930 AUO 46.17 47-40 4410 47.15 +1*
44* 3732 Oct 4235 4345 4270 43* +55
4470 3870 Dec 4370 4X95 4X20 4330 +70
4130 41* Feb 4X02 4X55 4X03 4X35 +50
CJS0 40.70 Apr 41.10 41.10 41* 41.15 +*

Est. Sales 1D775 Prav. Solos 6X18
Prev. Day Open int. 31X12 oH 564

8 3255- lid] Thornton I

ELDERS SWnXMJI) 24 79 79
( w I Elders Int Bid 5F 9430 Oi( wl Elders Int Bid 5F
(wl EM. Aus Bid — AS
EQUIFLEX LIMITED
( w 1 Europe A
I w i Global A

Currency Options

SILVER (COMEX)s^a^toMfwaj. ^ ^
6UX m; APT SSo 6500 6507 6487 +15
10414 5677 MOV 647X 6563 6435 6513 +13
wax aao Jut Sio 6643 6510 6593 +13
10647’ 5*87 Sap 6623 672X 6607) 6673 +13

,

15C3 iSS 67X0 6843 S74J) 6883 +13
l rvaTe ' 7113 Jon (lil +13
W7X0 65X0 Mar 6917 708X 69BL0 WXb +13
965 0 6750 MOV - 7027 +13
983.0 6*8.0 j3 71£0 71£0 715X 7123 +13
mo MJ Sep - 7140 714X 713X ISA +]-*
741A A99A Dec . Bj5 +J4

' jot 7423 +13
Est.Sates 1&B06 Prev.Sales 19JHS
Prev.Dav Ooen Int. 68751 u»23l5

PLATINUMINYME)
50 trov tn.- dollars oer Irov az.

491* 480* Mar 506* 510* 50b* 51040 +7*
5a* 439* APT 505* 511.90 584* 51140 +7*
677* 44X00 Jul 50930 517* 509* 51640 +770
667* 45200 Oct 515* S7130 515* 521* +«70
56* 459* JOT 532* SZ7* 522* 527* +6*
mem aim Apr ' 53320 +S30
Est. Soles Prev.Sales 4X76 .

Prev. Dav Open Int. 16-143 up472

PALLADIUM (NYME)
1

160*
,OZ

lM33
r

*'wK^128* 128* 12775 12875 +70
16030 10335 Jun 05* T2S75 134* 125* —.OS
lSS l&S Sep 12330 12130. 123* ra* -.05
13930 10430 Dec 72130 12130 131* '2230 —

*

121* 115* Mar _ • 122* —

*

Eft. Soles Prev.Sales 1736
Prev.Dav Open Int. 6-39 up281

COTTON 2 (NYCE)
qgrinn ibj.- centsper lb.
8170 XL* Mov 6270 61* *270 6343 +47
8140 5X90 Jul 62* 6270 62* 6271 +38
73* 57* OCJ 59.15 5935 59* 5935 +35
70* S6JB Dec 57* 5830 57.75 5846 +J1
67.90 5475 Mar 5830 59* 5*30 5975 +38
6530 58.75 May 5V* 5975 59* 5930 +40
6X00 99* Jul 5945 5945 5940 5915 +X5

Est. Sales 2A9D Prev. Sale* 2483
Prev. Day Ooen Int. 29312 oft 56

HEATING OIL(NYME) 1

42X00 pot- centsaer gal
57.90 41.19 Apr 44.90 4615 44.90 4675 +S5

|

-

5630 4025 MOV 43* 44X5 4295 44* +35 r

5540 39.95 Jun 4220 4X50 42JH 4145 +32
54.90 39X3 Jul 4210 4X15 41.90 43* +JB .'

5445 41* Aug 4X70 4X80 4255 41110 +1*
52* 4135 Sen 434S 4X70 4140 4X35 +.15 i.

50.90 4235 Oct 44X5 44* 44X5 44* +75
‘

4930 43-15 Nov 45* 45JH 45X5 45X5 +J0
4940 4X90 Dec 4540 4575 4540 4575 +70 1

Apr .95

Est. Soles Prev.Sales 19387
Prev.Day Open (nl. 52173 off 1X47 ,

CRUDE OIL (NYME)
1X00 bW.- dollars per bbl.

21.15 14.70 APT 1626 167S 15.98 16* -34 .-
’

21* 14.70 Mav 16X5 1641 16X2 16* _rt
21* 14.78 Jun 15X2 1634 1571 1625 +J86 ,
20.17 14* Jul 15X7 16* 15X7 1671 +JS !

20.10 1480 Aug 15* 1675 I5JM 1475 +.H l

1972 14.95 Sop 15* 1616 13X0 1616 +.11 L
1970 1470 Oct 15X2 1570 13X2 1390 -U .

16X5 14.90 Nov 1395 1395 1395 1575 -X6 '

-

18* 14.99 Dec 15-80 1398 15X0 1377 —.07
,

1648 1318 Jon 16* 16* 1400 16* +XJ I

1610 15.15 Feb 15X0 15X6 1380 IS* -X9
Est. Sales Prev. Salesl 10726
Prev.DayOpeninrTHTB up 715

Stock Indexes

S 978 1 UEBERSEEEANK,ZURICH
d SF 9*70 Offer SFlOOMliw) G.T.GIahal Small Cos.Fund_ S 1129 (d) M-FUND _X SF
-AS 8975 Offer- AS9430 (HILL SAMUEL INVEST. MGMT. INTL. SJb. IUNION BANK OF SWITZERLAND

FL 978 1(d) Cn
FL 8X2 idles

. PD. BOX 6XTet 0534 It
PD. Bax ZtSxTel 41X1

:

tomow (FOTtost)

(d) Baod-lrtvest
idi DM-lnvest bonds.

Iwl External Fund.
(wl Cash Fund
(wl F3. Perseus

—

% 2667 id
j
InLC

£ 28X2 td IM.

C

S 8.93 lid) ITF I

p.a BOX 2192 Grand Cavmon, BW1
Iw) GAM Ermltooe Ltd.
Ears Pod he Advbers Ltd.
Iw) Comcte_ —

,

(w) Meteore Y 1

t») Pacific Horizon Invt. Fd S 1«
FAC MGMT. LTD. INV. ADVISERS
I. Laurence Pauntv Hill. EC4. 01-623 468824* I. Laurence Paunlv Hill. EC4 01-4S

1745 (W) FACAitanllc
1745 Iwl F&C European
38.76 (w) FAC Nordic Fund.

78304.53 (wl F&c Norm American MCFd
•131001 (wl F&C Oriental—
FF 8277 FIDELIT

S 1935 (w)lam Flagship Fund EO
(w) lam Bonds Fund • France—FF

5 79649 (Wl lam Banos Fund- OeuisdiLDM
HX159* (w) lam Bands Fund- Japan _Y 1

.*160139 (w{ lam Borws Fund -Swltz. FS
iwl lam Bonds Fund - U3> S

4680 ( wi lam Bands Fund - Europe.ECU

i K3 kbmi-myli
5 8X2 (dlJJ=Japcxi Trust— Y
S 8JT ( d) J.F Pacific Sec Trust 1

* 7132 ( dl J.F PocHlc Income Trust

171 d I ESPAC Soanish sh—
L95 d ) Fansa Swiss sn
149 d

I
FrancR French SfL_

140 a ) Germnc Gorman Sh.

$ J faster
30 d ) Sima (stock price)———

-

Lit d ) Yen-invest bands. .

UNION INVESTMENT Frankfurt
136 (dlUnlrenta

SF <)*
DM 22010
SF 169*
SF 161*
SF 12630
SF 150*
SF 9230

IP1&S
SF 1001*

PHILADELPHIA EXCHANGE
Option A Strike
Under it big Price Call*—Last

Apr Mar Jun Apr May Jun
50X60 Australian Dollars-centi per unit
ADoiir 71 r r r

74.11 72 2X6 r r
74.11 73 r r 133 I
7611 73 r 042 r

50X08 Australiaa Dollar*-European style.
7611 M r r r

GOLD (COMEX)
100 truy az.- do Itars per tray ib.
488* 424* MOT
514* 37S0O Apr 449* 451* 44730

MOV
Jun 454* 455 50 452*
AUB 45730 459* 45630
Oct 46230 463* 46200
Dec 467* 469* 41608
Feb ,

DM 205.19 d i Urdrak DM 703S
Y 10X14,12 d ) Untxins DM 115*
.FS 20377 THE UNIVERSALGROUP OF FUNDS
_S 10216 mj Canada GtdHViortBtJBe Fd— 11^

,
FL_ 20938 d

j

UfilvSl Say Equity . 11X1

Y »JTO d 1 Unhrers 5av Pacific
~ C* £79

_ S 23X5 d > Univers Sav Nat- Res C5 7.19

~ s* Sn Other Funds
Z S 1033 r) Adlcrotssmce *9573- S 038 d I Acttflnance Inh *112538
- S 1773 wl ACttvcSt Irrti * 18*
ty wl Acttoestten FFioi2?9

w) Aqutla Infemonpnol Fimd * 20379
. * 0373- rl Arab Finance I.fC 1902*
. S 8792* b) Artane 1331474
. C 4240- m 1 Asian Portfolio *14X8839

£75* d At)QS Fund SF 104.14
enevatl r Australia Fund SU03
2222 W Authority band shares * 11*
_ * ill* w Authority growth share* S 10X4
SF 143* d Bahamas Superfund *968*
SF 18430 b Blaa Saudi Bond Fund S 17733
SF 281* d Bern Norden Slcov *10031

- 1 13035 d Bcra Trust Sjoov *8779
SF 294* w Bergen inti Fund. *1616

. S 1641 m) sonar Currency A Int 5 18836
w Bondsetex-Issue Pr. SF 11475

*1095 w B3S Band Fund. SF 77*
_ * 12* w BSS Intelsee. SF 141935
- S *33 w CnltandwEiner.Gr. SB9T2
- S 971 d CashGesHon FF9.118JB

w Citadel Fun * 1X2
S 125X2 m Clevetand OftSiora Fd. *297171

w Columbia Securities FL 8256
_* 2033 w Convert. Fd. Infl A Certs 5 1830
_s 1423 w Convert. Fd. inn B Cert* * 5696—5 1336 w Cumber Inti N.V S 19036—S 2668 w DaNa Japan Fund Y 9772*—£ 14.13 W D.G.C 8 154X2
DM 1230 a Dot lor-Baer bond Fd 51103X0-
-FL 1277 d D-mark-Baer Band Fd— DM1074*-
.SF 1136 d G Witter WTd Wide Ivt TSt.—_ S 20.78
.SF li* b Drafckar invesLFund N.V. 11*4232
CU 1374 d Dreyfus Amwlaj Fund *1334

S9X8 d Dreyfus Fund Infl., * 53X3
SF 10X3 w Dreyfus Intercom Inent J 51JTI

w ) Eserif Sioiv ECU 91939

__ d Europe Otd loci Ions ECU 7ZW
. S 21.90 w Fairfield Inti Lid. *10035

w First Eagle Fund *2686376
LF 10233 r Fifty Stars Ltd *99731

. S 1t9j04 w F.LT. Fund ft FF 99JS
U 1262.72 w Fansetex Issue Pr. — SF 178X5
- *13775 d Forexfund llmttod S 877_ *1008 w Formula Selection Fd. 5F 4230
* 10633 d Fandttallo S 7173

- S 17X7 a Frankf-Trust Interims DM 4414
. s inAt. d Fronkt-Tnm Etfekten Fd DM 12137

L
5
* w

DM 3770
DM 2450
DM 7035
DM 115*

FUNDS

72300 Brmm Paands-ceati per ualt.
BPaurtd .180 T t T
183X8 182V3 2X5 r r
183X8 1 85 r r r
113X8 187W r 1.10 r

50X40 Canadian Dollara-Cents per anil.

FF 8277 1FIDELITY FOB 670. Hamilton Bermuda ( d) J.F Hong Kona Trust
* 13234) (m) Fla. Amer.Val.il Com S 57.12 1 (dl J.F International_
S 261.16

1
(ml Fid. Amer.Vai.il CunuPrel.-. * 70099

1
id I J.F

* 18026 1 (m ) FldL Amer. Val.l 1 1 Corn-
(ml Fid. Amer.vaLin Cum Fret- * mix/ JOHN

(wiPocHic Gold Fund

BANQUE PRIVEE E. I

(b) Cursttor BP Fixed
(bl Cursttor BP Genen
Iwl Datwa Let Int. Bor

. rothschild'

(dl Fldelltv Amer. Assets—
I d > Fidelity Australia Fund

*12*1 lot Fidelity Discovery Fund—
S 1222 ( d I Fidelity Olr. Svgs.Tr.
ILD ( d I Fidelity Far East Fund.

. * 9063 .Tel: (0481 )262*6TUX1*11**

5 124! {d l Energy and ResJntl Ltd * 0573-
* 13X3 d Far East Investement Ltd— S 879T
* 147.71 id) High incGUt Fund £42X0-
S 6537 Id) InfniManased Fund £75*
S 19X9 LLOYDS BANK FLC POB 430 Geneva 91
SIZ61 Mrs. C B«rtetef1U22> 20861 1/wct. 2222.

. *12X8 +(w Lloyds InTI Dollar S I11JD
5 9627 +iw Uawts inn Europe. SF 1*3X0
* 30223 +(w Lloyds Inti Growth SF 18440
S 28X2 +jw Ltovds Inrt Income—,.. SF 2*1X0
S 5642 +iw Uaydj Inti N.Amerlco S 130X5

tar BP Fixed Inc. Fund. DM91.98 (d) Fidelity Frontier Fund,
ursttor BP General Fund . DM 107.79 (d) FWellly Gtoba) Ind. Fd.
Xlfwu Let Int. Band S II 1646 ( d Fidelity InM. Fund

( b ) Eagle Fund LF 9X9600
Ibl Governm. Sec Fund* J 8127
(wllSlSSteav FL 10383.00
(*) LelCOtn — 12149X5
( b ) Oooartunltles Fund 1884X6
( a ) Prirop timd DM4725
IblPrllim 150124
I b I Prl-Tech *11*0*3
iwl Rente Plus BF 51 J57.00
( b i Selection Harlron FF 51J1S25
( b I Source 5ICOV 1 1133
B.FAXJ0
(w) EaiMuiripfocement ECU 1091X7
MIM BRITANNIAJ’OB 271.91. Helter. Jersey
(d> intjilgh income S 2719-
(d I Dallor Man.Curr 1 14X9*
I d I Dollar Man. Port S 1.909

Id) sterling Man.Port——___ c 1.497

I d ) Pioneer Markeis.—— —. £ 2X2S
I a I U.K. Growth. — ( 1X14*
Id) Amer. Inc. & Growth 1131*-
(di GoM & Prec. Metats 1 1X44
id i Sterling Man Curr c 1554-
I d 1 Japan Dollar Pert Fd S 1511
(di Jersey GUI t a?ifl-
t a I Qkasan Global Strut, SI 534
Id )Aua Super Growth Fund- 18X4

LF 9X9600 Id) Fidelity Orient Fund— J 8127 ( d 1 Fidelity Pacific Fund—
FL 10383X0 ( d I Fidelity SPCL Growth Fd_
_. 12M9X5 I d t Fidelity World FundId! Fidelity World Fund S 5642 +(w) Lloyds Inn N. America S

.FIDELITY PERFORM PORTFOLIOS LTD. +(W) Lloyds Inti Pacific. SF
_ DM 41351(d) American Port falki S 0X2 +(w) Uavds IfiTL Smaller Cos— S

150X24 (d I Dollar LWuldttv Port lot la 1 10X6 MERRILL LYNCH
*1190*3 I d 1 Euraoean Portfolio 1 0*6

j
d ) First Convertible Sec Fd *1095

51357X0 Id) Global Cotvs. Portfolio S 1* i d { MulH-Curr. Bond Portfolio * 12X0
51J 1 535 ( d ) Hard CutT. LlauMity Pttt * 9XS (d) UiA Income Porttollo S 933— *1133 I d ) inlL Bond Portfolio. S 09<

1 d ) Inti. Eaulhr income PHI * 0.98

ECU 107137 (d I Jaoon Portfolio S 123
eltar.Jersey Id I Recovery Partial la S 1XC
_ *2719- ( d ) South East Aslan Portfolio S 066
_ 1 14X9- I dl Sterling Uauldirv Ptfl C 1011
_ 1 1.909 Id I U.K. Portfolio *098
— C 1.497 FOKU5 BANK AS. 472 421 555
— £ 2X25 (w) Scantonds InM growth Id *2X1
. C 1X14- FORBES PO B887 GRAND CAYMAN_ *1316- London Agent 01 839-X13_ 1 1X44 I wl Forbes High Inc Gilt Fd c 605-
_ E 1654- (w) Gold IncomeJ?— 1 7J»-— S 1511 (w) Gold AoprecJallon 1 62T
. C 0210- (ml Strategic Trading S 032

11534 CARTMORE FUND MANAGERS INT.
18X4 6CALEDONIA PLACE.JERSEY 0534 37301

— \ 8-SS
s««Tito-— 1 0.98 N1MARBEK

S 125 JwiaossA
I 1X0 OBLIFLCX LIMITED
S 0X6 Iw Multicurrency

C 1011 (w Dollar Medium Term.
1090 (w Dollar Lang Term.

—

iw Japanese Yen
1281 Iw PaudStertlng

TMAN iw Deutsche Mark
Iw Dutch Florin—_—

_

£ 603* (w Swiss Franc——— * 7X4- Iw Swiss Mull Icurrency—— 1 621 Iw Ewooean Currency—— S 032 (wl Convertibles

BROADGATE INTERNATIONAL FUND (CAPITAL STRATEGY FD. LTD.
i
») 5wlss Mult I-dividend
RANGE NASSAU GROUP

..... PBK578. The Haaue 1070) 469670

DM £011 • (d ) Beiux Fund
. V 501.00* I d ) cortexa international
. SF 5X13 - Id ) Ecupar EC
AusKIXOOt* Id) Far East Growth Fund
_ FF10O4- Id) Luxor

1 U4" Id) Parmi-Fund— *434- ( d |
Pareurape Growth— -

j a I Pnrfaikr Fund— —

( a I S Money Market
i d l Kan-l Money Market_
(e.) IBond
(wi not- 1 Band
Iwl Global Eouity
iw) Global Band
(wl Global Bond & Eaul tv.
iw) Prec. MefVMin. Secv_
CAISSE CENTRALE DES BANQUES POP. I d ) Jo

111.13 ( d I Sterling Deoosft
DM2808 ( d ) US5 Deoasll— *11.95 Idl DM Deposit- —
DM 29X1 (dl Yen Deposit— 1 1SL38 ( a i 5w. Fr. Oeoosil_ *1276 ( d J AuStr.Dollar DeP Id— *1306 I a 1 French Franc Deposit fd

.

— 5727 (0) N. American

i w) France-securlnes.
Id) FructlUiK-Obl.FSES

—

I d I Frucfllux-Obl.Eurq
Iwl Fruetilux-Aci.Fses—
i w 1 Fructi lu» -Act. Euro—
(d I Fracllluy-Tresorier. . . .

Capital international I a t European Fung £ 1J
lw)C0PHoi mil Fund S 7601 fd i E.CU. Fund ECU ix:
iwl Capital l folia SA 5 30X7 Idl Auslratostan tend £031
CITICORP INVESTMENT BANK (Lux.) ( d 1 Canadian tuna Con 1 0J
POB 1373 Luxembourg Tel 477.95.71 ( d ) Emerging Markets Fund C0J
Id) Clllnvesl Liquidity— 1 1165.83 l a ) Global Resources Fund 50j
( D l Cltlnveit Ecu Income ECU 130177 CAPITAL STRATEGY PORTFOLIO LTD.

FF 73X659 I d ) Poelllc Basin
FF 513349 ( d ) International growth

ECU 100776 ( d I British
F F 5049.94 Id) 5rerllnaGIII

ECU 104528 ( a ) Irtiemallonai Bond
FF 5128.07 (dl Yen Convertible bond

(at European Fund._ S 7601 fdi E.CU. Fund —
* 30X7 td ) Auslrahoson tuna

IK (Lux.) ( d 1 Canadian tuna
H71 (d I Emerging Markets Fund.

Jun
• Aim

DOT 50230 905X0 50230
Prev.Sales 55386
ml.158X24 0(1803

CDallr 77 115 r r r
8032 79 13D 130 130 r
8032 7YVl 030 e 050 8.11
8032 80 038 r r 836
8032 SOW 015 031 r 055
8032 81 r 018 938 r

Financial

SF 1128
.ECU 1324

SOM* Canadian DoMars-Eurgpean Style.
CDoltar 7991 rr 0X7
42*8 west German Marks-cents per unit.
Mark 56 r r

'

r
59X7 57 r 258 110
59X7 51 r r r

59X7 59 0X5 1.07 r
59X7 60 038 062 09*
57X7 61 an 040 r
59X7 <2 0X7 018 036

! Yep-WOths of p cent per uaH.

<2300 Sartos Fruncs-cects per anil.
SFronc 70 r r

71X4 76 1X5
Total cad vaL 2vn
Total pot voL 11X86
r r—Nat traded, s—No option ottered.
Last to premium (Purchase price).

Source: AP.

COH open lot. 335X62
Pet open int 339425

f r OS T. BILLS (IMM)
' r

T *1 million- ata of lOOPCt.
r r 94X5 9128 Jun 94.13 94.17 94X9 ,94.13
_ _ 9421 91.15 Sep 93X2 93X4 9328 9JX0 —XI
r r 94X9 91.17 Dec 9335 9335 9330 9151

r r 93X3 91J6 Mor
__ „ EE. —XI

r ‘ 0JH 93X8 9212 JOT 93X9 93X9 91X4 93X4 —XI
r Wlp • 91X3 SeP 92X8

nA 0 =I Ett. Soles Prev. Sates 6615

r Prev.Davopen ini. 2IJ9S affS27

r r to TR. TREASURY (CBT)
r r Sloaoooprin-pts&32ndsol lOOpct

99 84-10 Mar 96-30 97-1 96-1* 96-18 —3
r 0X8 98-9 83-30 Jun 95-30 96-10 95-21 95-21 .

0X1 r 97-14 .
• 89-13 Sap 95-12 95-15 9M0 95-3

r 032 96-12 9522 Dec . 94-13

_
r r Est. Sola* • Prev.Sales 30X98

0X0 1.13 Prev.Dav Open Int. 72*1 oHIXfil

t ru TREASURY BONDS (CBT)
(Soct-STOOOOGtfsAJJndsoi lOOpctl
100-26 67 Mv 91-a* 92-10 91-17 91-22 -3
99-23 66-25 JOT 90-25 91-8 90-12 90-23
99-12 74-29 Sep 89-23 90-8 89-13 89-84 +1
79-2 74-1 Dec 89-5 89-9 88-16 88-27 +1
95-10 73-70 MV SB-10 88-14 87-23 88 +1
9+4 73-11 Jun 87-17 87-21 8631 87-7 +1
93-14 72-26 Sep 16-16 +1
92-22 72-18 DOT 85-27 +1
8&-31 72-1 Mar 85-1 B5-10 85-1 IM +1

SP COMP. INDEX (CME) '
.

points and cents „ H
345X0 190JM Jun 271.10 271X5 26090 270X5 +X5 i

341X0 19100 SeP 272.70 272X5 27050 272X5 +X5 ;—
27550 252X0 DOT 274.10 274* 27240 773X5 —25 —
277* 27X60 Mar 274.99 27X90 27690 275.10 —X0
Esi. Sales Prev.Sales 38X11
Prev.Dav Open Int. 94*2 aft34X55

VALUE LINE (KCBT)
points and cents
285X0 20 Jun 232JS 23320 23130 23120 +X5
340X0 23220 Sep 219.10 239X0 238X5 239X0 +120
240X5 23080 DOT 24IXS +1.W-
Eit. Soles Prev.Sales 431
Prev.Dav Open Int. 2J09upi38 ^
NYSE COMP. INDEX (NYFE) . ; '-f
polntsandcenls

. -1>

.

-194X0 110* Jun 15220 '52.90 15130 15238 -+.»
191X0 11230 SOP 13335 15170 152X0 15133 +.18
19025 117* DOT 154X0 154X0 15X45 154* +_lfr

MV '55X0 155* 155* 15SX5 +»-
Eli. Salas Prev.Sales 6948
Prev. Dav Open Ini. 4312 oH 117

Commodity Indexes

Close

Moody* 1,058.10 f

Reuters 1J29.10
DJ. Futures 133J6
Com. Research NjA.
Moody* : base 100 : Dec 31, 1931.
p - preliminary; f - final
Reuters : base 100 : Sep. 18. 1931.
Dow Jones : base 100 : Dec 31. 1974.

Prwrious

.
1X5630 f

I 13Z72
228J0-

Chicooo Board at Trade
pilcagD Mercantile Exchange
International Monelary Morkel
Of Chicago Mercantile Exchanoe
New York cocoa. Sugar, Coffee Exchange
New York Cotton Exchange • - •

Commodify Exchange. New York
New York Mercantile Exchange
Kansas Cltv Board at Trade
New York Futures ExchangePrev.Day Open Im299387 up

Prev.5atoe357266
If279387 up 4308

NYCSCE:
NYCE:
COMEX:
NYME:
KCBT:
NYFE:

Conmi^ifdes
London

Commodities
Dividends

* 2^2- 1 ( d i Par us Tmo*. Bond -CUB’— 1 13BX3 lid Green Line France
_ flJ9‘ (d Eurashenlx
- £1.11- id Porlnter Bo
_ 5 121 * l a ObiLFrone.
. YS2771 (W Obt+dm-~ £121 (w OHlgntlcn.
ECU 1J»- (w OWI.Doltar.
- £031- (w OWI-Yen
Con 5 0.83 (w OW(-Gulden- £028 (w) Porutsw —

I d » Clllnvesl Monog. Growth

.

S 1089X7 1 ( d I Growth Portfolio
I d I CIlUMonag. Growth Euro— ECU899.93

1

1 d I income Portfolio

v Parsufsie SF J796M ( r ila-IGS
Y 1)50* [m IncAmerto n.v

TOl._ |RE*A(UM-^GROUP Iw Indigo Index Fund—
lm) Growth L td

—

S 1X4618 (w Inierecu Fund
m Pe.rnM' Nascm Ltd. SN/C Iw InterfoceFOTdLM..
(ml Select Equities Ltd. * 833* (d inlertundSA
(ml Soecioi OoporhiniHea Ltd.— * 140829 (w IntennvkatFund—
imi 'M.-.vv 61TW..W if Inn securities Fund

£1.01- lm) Growth Ltd
1039* (ml Permal Nascol Ltd.
tixr (ml Select Equities Ltd.i d ' Cltlnveit Profit Shvlng S 916X1 ( d i Balance Portfolio £ 1X7* (ml Select Equities Ltd. s im+i (di inlertundSA

(di Clllnvest Selector S 83627 GEFINOR FUNDS (ml Special Doportunmes Ltd._ * 140829 (wMrUennvkel Fund
Id i Cltlnveit Guardian * 1 lfl'4.24 London: 01 -4994 171. Geneva :4!-2235S5M (ml Vanv n \r SlSS { r ) Inn Securffito Ra«I
Id) Clllnvesl Guardian Euro- ECU102I.7S (wl East fnveslment Fund S 920X7 PIERSOILHa LDRING A PIERSON N.V. (d I Investa DWS
CITITRU5T (w> Scottish World Fund C 16687 POB 243.1000 AE Amsterdam (20-211188) I r | nvSl Attornkjues—
(w) Global Equities. *934 (w) state St. American S 221* ( d ) Asia Poe Growth Fd N.V.__ *3651 d nvStotoPilS__I
iwl Globo! Bonds. * 1077 GLOBAL ALPHASTRATEGY FUNDSICAV (w> Boston Energy Fund N.VJI S9016 I r ) Wbrm inn Fund
(wi Global Manev Market *10X5 ( a > Nlkko Growth Package Fd_ *11.138X4 ( d ) DP Amer. Growth Fd N.V *2323 Iwl Japan 5etecttori Fund
(wl US S Equities S 175.96 GLOBAL ASSET MANAGEMENT CORP. C d j DP Energy Resource*.—— *95* (w) Jason Pacific Fund—(wl US S Equities —
(w) U 3. S Bonds . ... ._ ... . ....
Iw) U.S.SMonev Market *11.11 (w) FulurGAM SA.
CCF- GAMMA (w) GAM Arbitrage Inc
(wi Actlbpnds investments Fund. * 37X6 (wi GAMerlca me
( w I CM Goto Prec Mat s 7X2 (wl GAM Australia me.
l w ) CM Global Bond 510.00 (wl GAM ASEAN Inc
( w I CM Global Growth IIIJ! (w) GAM Beacon Hill Inv.

.

( « ) CM Gl Money market S Ia 00 (wl GAM Boston lr»e
( w i CM North Amer Grin *8* (w) gam Ermllgge
I w ) Elvsees Court Terme FF 53X3155 iwl GAM Europe Inc
(w) 6ivseeiLOT9Terme FF 49.1002) (») GAM Fgr East -
(w) ElvscesMorwolre FFSMim (wi GAM Franc-val Inc
(dl Eurooe Prestige Fund ECU 8.79 Iwl gam France Inc
Iwl European 5mirCos.FdA. ECU 9X4 (wi gam Global Fund
Iw) European SmlrComB.Ftf.B ECU 9X4 (wl GAM Growth Inc
I d ) 1 1 5 Eurooeon Funa , e.jg (wl GAM High Yield Inc—

.

COD EVALOR SICAV (wlGAMHongKomtlnc_
(wlC Wendemenl Franc Suise. 5F T.994J5 iw) GAM Inleraollonal Inc
! w 1C Croissance Dollar *1X5)32 Iw) Gam Japan me—

175.90 GLOBAL ASSET MANAGEMENT CORP. It DP Energy Resource*. *35* I (w) Jason Pacific Fund-
l r®,

Guernsev
-

{
8 Firworawth Fwxl N.V— PL 43X2 Iw thwart jST

*11.11 (w) FulurGAM SA.- —_—- * 143.25 iw) Leyeraaed Cap HoU *264X2 ] (d ) KML-N Hteti YlefdO:

CREDIT SUISSE (ISSUE PRICES)

* 1M.13 (Wl Tokyo Pot Hold. (SeO) S 160X9 (w) Korea Growth Trust

l 12-2 L?,UStaoPotHoW' K-v * 23036 w LACO InternarionaJ
S 175X9 PUTNAM (dll teiilrvw

XKS I d I Emeralno Hlth Sc Tn* j 12.97 (wl Unrtund

}1J^4 w JPidraimCm.lnta.ScTr 3. 13X6 (m) Lvn* SefJtokJfngs

5 ’St” LILWHP™’ lnr1 Puna * »X3 ( d 1 Mediolanum Sel. Fd.
* 19J5 ROBECQ GROUP (w) ML-MV Lev H YKL_
DM,63x3 POB 973. Rotterdam (104650711) wi NipoorTF^d.,. ..

IE'S PL 9120 id) NM Income & Growth F
SF i»* 0) Rolincn FL BiS) id) Namuro-Cce im Eq Fd.

S 5°r
,

ff1l°— FL 5620 jm) NasiecTrusts/s
. 1 7155 d) Rcdrtmcn FL 145.90 ImlNSPFIT

5
,&2I ««WERNSET m ) Omenhotawr U3. ArbJI

* 10726 +(w) RBC Bril Ish Fund Ltd £ £43 IvIPmiwIIw.
S 35-K: +!»•! ftgCconodlan Fund Ltd- C5 1291; (wi Protaded Pertarrtwnce
S 137.13" + W RBC European Fund S 1099 (wj Quantum Fund N.V
5 366.19 +(wl RBC FvEosl&PadflcFa. S 31X0- ( 0 )RemInvest _5

Id) CSF Bands
i a ) Bond Valor Swt
(d I Band Voter US-DOLLAR-
( d 1 Band Valv D-mark
r d ) Bond Vater Yen
Idl Bond Vov ( sterling

( d 1 Convert voter Swt -
(d ) Convert Voter US-DOLLR.
(dlCSF Intemaional
(a l Acllans Sulsses
(dl Eurooa-Valor
(d ! Energie-vater
i d ) Canasec
( d ) Ussec —
( 0 1 Pacific -Voter—
( d i CS Gold voior—
(diCS Ecu Band A

i) (Wl GAM Money Mkfs Fund S 101X6' +(wl RBC irrrl capUal F0___ S 4U3* ( w> ReA(Guemsey) Dol.
SF 77* (wl GAM Manev Mkls. Fund C 101XT +(wi RBC Inti mcarne Fd S 1263 wt Samurai Parttafa—
SF ids* iw t gam Manev Mkts. Fund-, SF 10022* +(d) RBC MOLCurrencv Fd. S 3636 id sartoreek holding N.
* T 19.91 iwi GAM Money Mkt*. Fund- DMIOOXJ' +(w 1 RBC North Amer. Fd * 1275 id SCI/Tech. SA Lumri

JM 11119 (w) GAM Money Mkls Fund— Y 10X75’ SKANDIFONO INTL FUND (464491 3788} (w 5aecfrofund Ltd.
Y I0224X0 iwJGAMNAm.UfllfTnisnnc.— 1093 p IwllitlJ Aec-Fd! Bid- 1 1IM Offer_S 1139 id SelteFuncL__

£ 10253 (wj GAM NAm. Uni I Trust Act- iw.i -p iw inn incFd: Blfl-S l0X5Otfer_* 11.19 (a srraiinn Gold Fund
SF 153X5 (w ) GAM Pacific Beta Fund * 91.21 (wlAcc. Bend Fd Bid 3U4 Offer _S&S9 (w Sussex Sihrenmm—
S I7i£? (mi gam Pacific me S 148X8 (wlljie. Band Fa Bid—17x1- Offer *763- ,w T«hng Growth Fund

__* 13063 d Green Line France FF 37288
FF 107021 w George V INV. BOND F S 19.11—_ * 14.11 w Hauwnann HWg£ N.V * 22029
FF 109476 w Health 2000 LM S9X6
DM1271.16 w Hastla Funds S 127X0

- 5F .9425 w Hortoan Fund *19883?
— Jl'6930 w ibex Holdings Lrd. SF 14431
YW9393X w IFDC Japan Fund $481X7
FL 1087X4 r ILA-IGB * 10X3
F 17^4 r ILA-IGS * 9.11
Y £15000 m IncAmerfca N.V S 1277

... w indigo Index Fund *1.10
. *1X4618 w Inierecu Fund ECU 1,129.11—.. SN/C w Infertoce Fund Lfd. * 11675
. *.833* d inlertundSA — S 3636
* 35079 w intennorVei Fund s 32120

. 8 1788X2 r infl Seairittes Fund 5 2256
JNN.V. d investa DWS dm jijoi
211188) r Invest A ttonttaues S 1680— *3651 d Investtosts Plus FF 8X47JO
*9610 r 1 tolfortune ln+1 Fund SA s 4002— *2323 wl Japan Setectton Fund 5 22820— SSUa w) Janan Pacific Fund *31674
PL 43X2 wl Klebiwort Bens. Jap. Fd *240.94

— 826602 d
j
KML-1 1 High Yle*d 03/21 /88_ *1022X7

. S 160X9 w) Korea Growth Trust * 27X5*

. * 23036 wi laCO IntemafionaJ s 537
d{ Uaulbaer *1589*

. 8 1197 w) Luxfund _____ S 99.11

. 3 1166 m) Lvnx SefrtokJJngs SF907B
— * 9X3 d

j
Mediolanum Sel. Fd. * 3*J0

w) ML-Mor Lev H YkL *1023
_ wi Nippon Fund S 107.91

PL 9130 d INM Income 8i Growth Fundw 8 1652
FL ai» 6 NamurojCac im Eq Fd S1TJ37
FL 562Q mj NtoBC Trust s/s— *6827
PL 145.90 mi N5P F.l.T S 24736
ERNSCr »n ) Oaoentiolmer UJ. ArbJfrote S 10124— £ 5x3 wi Pancurri ine 1 TUB
CS 1291; w) Prodsded Pertarmcnce Fwxi 18X4

5 w) Quantum Find N.v. * 10X3081
*_ 31-4®” B iBwMliwm • LF 116530

Spot
Commodities

lLS.Treasuries

Monk3S
Oeee Previous

Bid A*k BM Ask
ALUMINUM . .

Skaritog per metric fog
Spot 147600 148000 144100 1445X0
Forward 1301 ”302 073' 1274

COPPER CATHODES (High Grade)
Sterling per metric tan

. SF 7730 Iwl GAM Money Mkls. Fund_ C 101X2' +(wl RBC Infl income Fd—
SF lOUQ (wt GAM Money Mkt*. Fund „ SF (0022* +( a 1 RBC Man.Currencv Fd.

.. * 119.91 iwi GAM Money Mkf*. Fund- DM 100X2' +(W 1 RBC North Amer. Fd
DM 113.19 (w) GAM Money Mkls. Fund _ Y 10X75’ SKANDIFONO INTL FUND (

Y 10734X0 (w) GAM NAm. Unit Trust inc.__ 1093 p iwllflli AecFfl: BW. I 1104

d ) Sortoreek holding N-V.»++ S34*
d ) SCi/Tectv 5A Luxembeurg— 8 1832

eefrafund Ltd. S 1255

59X9
SF 24670

* I7I3I [(«*) GAM Pacific inc ______ 5 348X8 (w|iac. Bond Fa Md—*7x1- pfter__*7X3' wi Tecfmo Growth FD
SF 10100 1 (wj GAM Pi CWorww.inccme_ 144X0 P I (wl Far East Fd. BW—*fJ9 Offer *1x6 i d { The Bei Air Fund.

S 348X8 (w)inc.! 1 Fd. BW—*7X1- Offer..—*7X3' (») Tecfmo Growth

5F 44250 ( w 1 GAM PA C.WorldwAccum. 14SX'P wIMullkurrcncY.,— -
SF 173 7S (w) GAM PA CU.K.Fd.Inrame 183.90 P SOC IETE GENERALE GROUP
SF 1J1X0 (w) GAM PA CU.K.FdAccum 1810’ P w) Scoetax FuraSA
SF 51200 Iw) GAM Slnoaoore/Malay Inc . 5 10833 w) Sogetux Funds B .

SF 581.00 (wi GAM Restructuring Fd. Inc_ 8 131JB w) SdWtax FuntoC—
SF 7)600 (w) GAM Tokyo Fund Inc - S 100X7 w) Sogetux Fund* D

_ * 169.48 (Wl GAM U.KJaec Uni I Trust inc. CI108* w) Sogetux Funds E
ECU 10255 iwl GAM U-KXoec Unit Tr.Acami. C1111* wl Sggehix Funds F

, S 1255
8 733X0
_ * 831
- 8923X0 .

SF 61JO
_ * 670
_ S &26
8 847xf 1

FL 5S.93
5 256133

ID) CS Ecu Band B ECU 109.91 (w) GAME & Inti unit Trust Inc 0469 • (w) Sagetex Funds G
l d I C5 Gulden Bond A FL 10169 (w I GAM C& Infl Unit Trust Accum— Q<67* Iw) Saoelux Funds H
1 a I CS Gulden Bond B FL 10930 (wl GAM Whliehora Fund inc SI09X5 (wJ Sogetux Fund* J.

(diCS Prime Bond ‘A
1 DM 10179 (wi GAM Worldwide liK S 32110 SVENSKA HANDELS

(dl CS Prime Bend B‘ DM 102.79 («i gam Tvciw SA. Class a * 160X6 U6 bd ae to Petrussu
(diCS 5tKHi-T. Bd DM A DM 10351 (Wl GAM U3. Inc SI10LI9 I r

|
5HB Bond Fund

.

IdICSShori Y.BdDMB DM 108-19 (wlGAMuflnc 517430 Iwi SHB Udl GfOwBl

( a I CS SMTI-r. Bd S A * 9953 Iw) GSAM Comnesne Inc * 169X1 SWISS BANK CORP.
( a ) CS Short-T. Bd S B * 104X6 (w) G5AM ini Inc US Ora S 110X0- ( d » ArrorteoVdor

—

(diCS Shorl-T. Bd * A S 9953 (W) GSAM Composite Inc * 16*44 SWISS BANK CORP. nS5UE-P
( d ) CS Shart-T. Bd S B * 104X6 (w) G5AM ini Inc U5 Ora S IIBX6" I d > AmericaValor
(diCS Money Markel Fund. 5137315 (w) GSAM Inleral lncU5Spe.. S 121.78* ( d j Angteyeiar-___
(d ICS Money Marvel Fund DM 1157X9 ml GSAM interest inc 3F mil?' (

0

D-6tarkBOTdSelOTtlon—
(d)CS Money Market Fund—. U29IX7 iwl GSAM interest Inc ( 107X3 I d DoJwrBondSelectkm ___

145X-P wlMyllkutTencv. 81X915 Iw Yrgnscs Gold Mine Imr 5 5L26
183.90 P SOCIETE GENERALE GROUP (w Trgnjpdcllic Fund t 247x9
I8i0* p wl Sooefux Funds A *1035 (w Trans Eurnse Fund FL S£93

S 10633 w) Sogetux Funds B DM 20X6 iw Tudor 8.VI FufurcsJ-TD 5 256133
8 131X8 W) Sooelvx Funds C FF7637 (0 Turmwlfe Fund 8 19659
l 100X7 w) Sogetux Funds D SFN.G iw Twaodv^rownen.y.CJnssA_ S 305174

[I10X* Sogetux Funds E £7X5 iw Twecdy^rownen.v.CteSSB_ 51768X1
mil* wl sogetux FuntoF Yl« jm TweedyBrowne !UJL] n.v— 11232X0

.0469* (w) 5oaetax Funds G ECU 1070 id UnJcn Inv,Fund DM 7136
i_I246r (w) Saoelux Funds H *11712 (d UnJas EquityPund DM 4030
5109X5 (wl Sogetux Funds J — BF 517X0 (d Uni Bond Fund S1SB&XB

5 32110 SVENSKA HANDEL5BANKEN PLC tt Uni CnDltOl FltTWJ- S 1594.16

* 160X6 146 bd de to PetrusscL-2330 Luxembourg (d Unhrers Bonds DM 1)606
S 110.19 [ r I SHB Bond Fund - __5 39X9 (w Updvke Fund LM. *216X9
517430 (wi SHB inti Growth Fund 8 4533 (w VonaetftHt Asset* 8 t£W

* 169X6 SWISS BANK CORP. nS5UE PRICES! (d I Vesper Flux BF7.907XO

Spot 1277X0 1279X0 1258XQ
Forward 1202X0 1204X0 IIbES

COPPew CATHQOSS (5tamtarg7
Sterling per metric tea
Soot 1340X0 125000 1210X0 1220X0
Forward 1180X0 1190X0 1 160X0 1170X0

1 22 Commodity
XX Aluminum. !b
Awlf UmOCi ID

c^rt-uraiyNCb

?*» PrStdotti, yd
•

Silver, trgy ox
Steel (billets). ton
Steel (scrap), tan

1262,00 >in.1b

1189X0 Zlne-ft
Source: AP.

March2S

_ .10 v*
a xiw 6-T7

Q 37 +M
3 AO +»
3 .14 +27

Q-

8-JI .«
_ . .14 4-tt
O X H
Q X6_ 5+
O 30 4-11

Q X5 ++s

8 -5 H
l £:i£
Q IS +15
Q JO +15
0 .13.+IS

LEAD
Sterling per metric taa
SP« 34600 346X0 344X0 346X0
Forward 329X0 330X0 327X0 328X0

15800X019000X016000X016800X0
1«N»XOUS00jU132B0X013300XO

DM Futures
Options

SILVER
Ui caefs par troy omot
Soot 642X0 645X0
Forward ' 653X0 6S6X0

w.GonaailiotHismmmcaetstrmtt

zinc (High Grade)
5tert}OB per metric toa -.

Soot 551X0 552X0 542X0 543X0
FOnwrd 347X0 547X0 5«U» 541X0
Source: AP.

SF 380X0 jw) Victoria Holding* Ltd. 8 11X64X4
_ C 168J7 (w

j
Wllterbond copfrai 8 IIX!

DM 12075 i d i World Fund5A 8 2234
„ 8 13296 ( d ) World Balanced Fund SA__ * 1056
ECU 101A3
FL 123.19

(d)CS Money Market Fun
IdICS Money Market Fd Yen . y 109746X0 1 (w) GSAM Interesi In
DtT INVESTMENT FFM
+( d I Concenlro
+( d ) Int'l Benten fond..

DM 29X7
DM 73X4

(w)GSAM InlerMl Inc.-
DM lOIJl id) EcuPondSauction__
Y 11X96* MdlFlorlnBondSetectUin.

f jaw wj victoria Holdings L

C 14877 (w) Wllterbond Capital
A 12075 1(d) World Fund £A._

AS Australian Donors, BF Belgium Prone*, tt- Canadian Dollars. DM- Deutsche Mark.- ECU - SdrapagnCurrencv UnOtiFF - FrgnOT Froncs^FL^ ChrtrtiFkiri..: Ut-iWIaaUraJJj
Luxembourg Francs: PPenct; SF Sms* Francs; Y-ven.a - osked.+ - Otter Prlces.b - DM cnange.NA. - Not AyaiiOTte; N .C- NrtCommOTl^rt. n - New, S - susMnded. S/S Slock

Spill. - F 1 -Dividend. ” - E r-Rls."9 Oiler Price Incl. 3* prelim, charge;* -Paris stock excJkta9o;++ Amsterdam stack "Change, m - mlsmiotM earlier

Be sure that your ftjnel is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information.

Soft* Cam-Seme Pete-Sente

Price Aar 6UT Jen Aar Jm
njJMswm earn per wort .

5) 252 2JI 2* ID 0.13 •JO
9 156 1J7 1.98 906 038 151

St 071 IN IN 023 ON W
48 09 IS ID . 873 IN 12
61 DUB 15) 156 129 zc
i! ID 014 UI — — 171

EiL total nl.. 45N)

CaiK: Maa eel : 2731 open M.: 4U47
Pats: Mot wl: 171 eew W.; 47.185

sow CME

WORLDSTOCKS
INREVIEW

IN THE IHT EVERYMONDAY.
A CONCISE OVERVIEWOF

TRADINGON MAJORWORLD
STOCK MARKETS DURING THE
PREVIOUSWEEKANDA LOOKAT
LIKELY DEVELOPMENTS AHEAD.

, ESSENTIALREADING FOR
INVESTORSAND PROFESSIONALS

—WORLDWIDE



INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, MARCH 23, 1988

Eastern Ordered Not to Sell Shutde
By Agis Salpukas

.

Vni Viirf TUue\ Srn-i, i’

NEW YORK—A federal judge

has ordered Eastern Air Lines Inc.

io abandon its plans to sell or

transfer its shuttle to its parenL

Texas Air Corp.

Judge John H. Pratt of (he UJS.

District Court in Washington, who
earlier this month had found East-

ern in contempt of an injunction he

issued last year against the sale or

transfer of its assets, also said Mon-
day that he would fine Eastern

5 10.000 a day starting- April 5 if it

continued to violate his order.

Judge Pratt also ordered Eastern

to pay the legal expenses of the

International Association of Ma-

'

chinists and Aerospace Workers,

which had challenged the plan to

sell the shuttle. Texas Air had an-

nounced on Feb. 5 that it was tak-

ing the profitable shuttle, which

operates between New York and

Boston and New York and Wash-
ington. and creating a new subsid-

iary 10 tun it.

Eastern said at its Miami head-
quarters that it “continues to be-

lieve strongly that we have not vio-

lated any court order." It said it

would seek a stay and would ask

for an expedited appeal.

Edgar N. James, the machinists'

attorney, said the order “was what

we expected."

“There weren’t any surprises, but

it’s strong." he said.

The riding is a severe setback for

FrankA Lorenzo, the chairman of

Texas Air, .in his two-year battle

with the machinists and other East-

ern unions to obtain major conces-
sions on wages and benefits and
changes in work rules.

Judge Pratt, in his contempt
finding, said Eastern's plan to sdl

the shuttle for $225 million to Tex-
as Air amounted to a change in

working conditions for the machin-
ists. Last summer, the judge had
ordered Eastern not to divest itself

of operations without bargaining
with the machinists' union, which

represents 12.000 Eastern employ-

ees. Thai ruling was made after

Eastern proposed to spin off its

fleet services io a new Air Ground
Services unit.

The unions have charged that

Mr. Lorenzo was stripping Eastern

of its most profitable Operations to

weaken the airline, thus creating a
stronger case for union conces-

sions. Contract talks between East-

ern and the machinists have been
deadlocked since November. A
federal mediator is seeking to help

the two sides reach an agreement.

In his order on Monday. Judge

Pratt ordered Mr. Lorenzo or a

designee to appear on April 5 “to

advise the court in detail of the

specific steps that have been under-

taken by Eastern to purge itself of

contempt and to discuss the precise

status or the air shuttle sale trans-

action.”

Judge Pratt also ordered Eastern

to mail every employee a letter

signed by Phil Bakes, the president

of Eastern, and Mr. Lorenzo that

acknowledged that Eastern had

been in contempt of the court order

and would comply with future or-

ders.

“This is a big boost to Eastern

employees; no doubt about It.”

said Randy Barber, a consultant to

the machinists' union.

While Texas Air and Eastern had
characterized the planned sale of

the shuttle as a move to strengthen

Eastern's balance sheet with an in-

fusion of cash, some analysts and
all of Eastern’s union leaders saw it

primarily as a move to put pressure

on the unions.

$8 Million Award
In Plane Death

OfIBM Official
•V«n V«irA Timrt Sm-ii (

-

NEW YORK — A federal jury

has awarded a record S7.95 million
to the estate of an International

Business Machines Corp. executive
and his wife who were killed in a
plane crash in 19S.5.

Lawyers said the award Monday
was the largest ever in a case in-

volving a death from an airplane
accident.

Philip D. Estridge. who was 47. is

credited with overseeing IBM's
highly successful participation in

the personal computer business. He
and his wife. Mary Ann. died in

August 1985 when a Delta Air
Lines plane crashed at Dallas-Fort
Worth Airport.

During the two-week trial in

L'.S. District Coun in Manhattan,
thejury in effect was asked to put a

price on the life of a man who.
according to testimony by John F.

Akers. IBM's chairman and chief

executive, might have risen to a top

position in the company.

Delta had already accepted re-

sponsibility for the crash.
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South Africa Privatization Plan Gets Up Steam
Aboard the Banana Express, a Trial Run Begins for Program of Flotations

Reuicn

JOHANNESBURG — South
Africa has started an ambitious

fi

rivatizalio program with the
citation of a railroad company

that includes the quaint Banana
Express, a line that carries tour-

ists on a scenic stretch of the
Indian Ocean coasL
Port Shepstone & Alfred

County Railway Co. offered 1.8

million shares for sale at I rand
(47 cents) each, beginning in mid-
March.
1

Investors are buying into 76
miles 1 1 23 kilometers) of narrow-
gauge line winding through lush

sugar cane and banana planta-

tions with stops at such places as

Paddock, Izittgolweni and Hluku.
The company has 25 steam lo-

comotives plus rolling stock. It

expects to win lucrative business

from farmers and timber growers
in Natal, on the east coast
On Feb. 6, President Pieter W.

Botha announce*! that South Af-
rica would gradually privatize its

huge state-owned corporations,
including the state electricity cor-

poration Eskora; South African
Transport Services, which runs
the nation's main rail network;

the postal and telecommunica-
tions system, and Iskor. the iron

and steel conglomerate.

Government and big business

are watching the flotation of Al-

The Banana Express at Paddock Station, one of the stops on a scenic coastal route.

fred County to see bow South
Africans take to privatization.

Railroad enthusiasts see in it

hope for historical branch lines

that may otherwise die.

“It creates the first railway

partnership between the public
and private sector and thus a
model by which other branch
lines may continue to provide es-

sential services,” the new railroad

company said in its prospectus.

Tne line operated for 69 years
before South African Transport
Services closed it as uneconomic
in 1986.

The new company says that

with modern technology and
good management it can turn a

profit mainly on freighL More
revenue is expected from the Ba-
nana Express, which carries tour-

ists in brightly painted carriages

along 7 miles of one of the most
scenic parts of the coast.

The company expects timber

production in the area around
Harding, where the line e. to

double over the next 10 or 15

yean. It also hopes to benefit

from container traffic generated

by flourishing Zulu businesses in

the partly autonomous KwaZulu
tribal area, which it crosses.

While the line will stay with

steam, the locomotives will be fit-

ted with a more efficient combus-

tion system to cut coal and clean-
ing costs.

“Three or four years ago SATS
wanted to close 65 branch lines,

and they managed to close eight

of them,” Alfred County’s jomt
managing director. Allen Jorgen-
sen, said. “Since our project got
under way. they are holding ev-

erything in abeyance."
Mr. Jorgensen, an American,

said there was a case for saving a
significant number of local lines

in South Africa.

The company predicts it will

post a loss of about 70.000 rand
in the 16 months to the end of
February 1989, but aims lo make
a profit of 1 million by 1994.
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Madliun Avenue
M 76tti Street

New Yorit 10021

CsMe The Carlyle New York

international Teles 620692

Telephone 212-744-1600

FAX 212-717-4682

A member ofThe Sharp Group
since 1987

Indigo Take-off
Institutions and amateur investors who
sold mUfions of shares of Wong Labora-
tories during a mid-March panic may
hove been getting out at the bottom of
one of the great powiti drives of the
next decade. Write, phone, fax or telex

far compfimentrry reports on low-priced
technology turnaround prospects the*

could reach five and ter times latest

laws.

INDIGO MVE5TMENT, SJL
Avda Mno de MiJorce 43,
Tl—ie8ee>. Mdugs Spain.

Niene 34-52-389600
Fax: 34-52-389374

Talnx 79423.
* Indigo is not licensed broker.

ISA ASIAN INCOME FUND
NOTICE is hereby given that the Managers of the above Unit Trust
have decided to pay a dividend of US$0,388 per Unit payable on 31st

March 1 988 to Unitholders whose names appear on the Register of

Unitholders on 23rd March 1 988 in respect of Units held by them on
23rd March 1988.

Holders of Bearer Units should send Coupon No.l to the specified
offices of any of the Paying Agents listed in the Explanatory Memoran-
dum. Holders of Bearer Units in Hong Kong should send Coupon No.l
to Indosuez Asia Investment Service Limited at Suite 2606, One
Exchange Square, 8 Connaught Place.

Holders of Bearer Units who wish their dividends to be reinvested in

Units in the above Unit Trust Fund should notify Indosuez Asia
Investment Services Limited at the above address on or before 29th
March 1988 in order to qualify for the issue price applicable on 23rd
March 1988, as published on 25th March 1988. Those who notify,

after 29th March 1 988 should note that the issue price then applicable

could be higher or lover than the issue price applicable on 23rd March
1988.

By Order of:

indosuez Asia Investment Services Limited
The Managers

Banque Indosuez Luxembourg
The Trustee
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AMIA
Closing

Tattles Indude the nationwide prices
up to the dosing on won street

and do not reflect late trade# elsewhere
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1
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.11 IS
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Foreign Banks7
Profits

Up30% in South Korea
Agenee Fmnce-Pmxe

SEOUL— The combined net profits of the
45 non-Japanese foreign hanks operating in

South Korea rose 30 percent to $t22 million last

year, the Bank of Korea said Tuesday.
The figure accounted tor 27 percent of paid-

up capital compared with 3.2 percent for tbe
five major South Korean banks, the central

bank said. Return on assets was 1.7b percent,
against 0.16 percent.

The net profits of 18 U.S. banks rose 28
percent to 375 million, while the earningsof six

British banksjumped 55 percent to S20 million
and those of six French banks'climbed 13 per-
cent to S14 million, it said.

The centra] bank said that most of the profits
came from foreign exchange and securities op-
erations. An official said local businesses pre-
ferred dealing with foreign banks because they
were less bureaucratic and gave easier access to
loans than local banks.
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ICY MARKETS
Mexico Offers Central America Plan

ir Ends Mixed in Light Trading
StaffFnm fhyarrbe-
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S 12.44 billion in January, up only

1 .9 percent from the December fig-

ure of S1L2 billion.

‘There isn’t likely to be much
dollar movement until we see a
dramatic change in the trade num-
ber," he said.

The dollar shrugged off news
that orders for U.S. durable goods
dropped 1.8 percent in February,
against expectations for a modest
rise, dealers in Europe said.

Traders said the market could

not decide whether the durable

goods figures were good or bad
news for the dollar.

‘‘That’s a notoriously inaccurate

number and, anyway, you can read

it both ways." a U.S. bank trader

said.

A weak number may presage

slower growth, which is baa for tne

dollar in theory, but would be a

plus sign if it meant a lower U.S.

trade deficit, he said.

Wednesday sees the release of

the US. Consumer Price Index for

February, which is expected to

show about a 0-2 percent rise, and

the second revision to gross nation-

al product figures for the last quar-

to of 1987.

However, neither is expected to

give the currency markets a clear

enough lead to break out of the

present technical constraints.

The pound, meanwhile, edged
back toward 3.10 DM in London,
supported by high British interest

rates and hopes of further gain^

traders said.

The dollar dosed in London at

1.6920 DM, up slightly from 1 .6900

at Monday's dose. It rose to 127.05

Japanese yen, from 126.97: to

1.4014 Swiss francs, from 1.3985:

and to 5.7515 French francs, from
5.7425.

The dollar was weaker against

the pound, however, which closed

at $1.8295. against $1.8265.

The pound dosed at 3.0973 DM.
up from 3.0893 at Monday’s close.

The Bank of England declined to

say whether it had taken any action

as the pound nudged 3.10 DM to-

ward the dose, but traders said

they doubted it had sold or openly
offered the pound at that level.

Earlier in Europe, the dollar was
fixed in Frankfurt at 1.6914 DM,
up from 1 .6907 at Monday’s fixing,

and in Paris at 5.7570 French
francs, up from 5.7460.

The dollar closed in Zurich at

1 .4018 Swiss francs, up from 1.3975

on Monday. (UPI, Reuters)

Taiwan Buys Gold to Cut

Foreign Currency Reserves
Reuters

TAIPEI — Taiwan is seeking to buy more gold and reduce its

external debt to help cut its massive foreign exchange reserves, a

senior official of the central bank said Tuesday.
“Buying more gold is part of our efforts to diversify and cut our

foreign exchange holdings,” the official said. He did not give figures.

Taiwan’s foreign exchange reserves grew by $20.3 billion last year

to a total of $74.1 billion, the third largest of any nation, according to

the International Monetary Fund.

Japan was the world’s biggest holder of currency reserves in 1987

with $81.1 billion, followed by West Germany with $78.8 billion, the

IMF said. Britain ranked fourth, with $41.7 billion, and the United

Slates ranked fifth, with $34.8 billion.

The increase in Japan’s foreign exchange reserves resulted largely

from its foreign trade, including its huge surplus with the United

States.

The central bank official said that Taiwan also would continue to

reduce its external debt to help slash its reserves.

Taiwan repaid nearly S1.4 billion in debt last year, reducing its

external debt to about $1.8 billion from 5324 billion in 1986, an
official in the Finance Ministry said. He estimated that the country's

debt would decrease to between $1.3 billion and $1.4 billion in 1988.

Taiwan’s gold reserves expanded by 1 1 percent to a record 8.52

million ounces in January from 7.67 million in December, the

previous peak, according to the central bank.
Taiwan’s official gold imports, including gold bullion and coins,

rose almost 150 percent last year to more than 57 tons from about 23
tons in 1986. according to the Finance Ministry.

The Finance Ministry official said the government would soon

remove a 5 percent sales tax on gold bullion and coins to encourage

more imports.

Gold traders in Taipei welcomed the government’s decision to

remove the tax, sayingnwould bring gold prices inTaiwan closer to

international market prices. “This wul be a step forward toward

liberalizing the local financial market,” a dealer said.

Return

CARACAS — Mexico pul for-

ward Tuesday a financial aid plan,

including an innovative debt relief

program, aimed at helping Central

American countries rebuild their

economies.

Finance Minister Gustavo Petri-

cioll presenting the plan at the

29th annual meeting of the Inter-

American Development Bank,

called on the international commu-
nity to support iL

“This program reflects a belief

that economic development must

be assisted to prevent the social

fabric of these countries being de-

stroyed and tensions th3t threaten

increased conflicts in the region."

he said.

Eight Latin American presidents

meeting in Acapulco, Mexico, last

November agreed to draw up an

economic aid program for Central

America. Mexico's is the first plan

to be put forward.

The plan includes refinancing

$100 million in debt owed to Mexi-
co by Costa Rica by sharing the

present discount on Third World
debt Costa Rica has total foreign

debt of $3.8 billion.

“The idea is that the two coun-

tries take advantage of Lhe dis-

counts on debt in secondary mar-
kets to their mutual advantage,”

Mexico’s public credit director,

Angel Gurria. said.

This would be the first lime such

a mechanism has been used be-

tween Latin American countries.

Mexico last month concluded a

debt-for-bonds exchange, under

which creditors bought $3.67 bil-

lion or its $105 billion debt at a

discount of 30.23 percent allowing

it to retire $1.1 billion in commer-

cial bank debt

The plan announced by Mr. Pe-

tricioli includes four accords to be

signed on Tuesday, including re-

newal of $50 million deposited in

the Central American Economic

Integration Bank.

Mexico will provide the bank

with technical cooperation in in-

dustrial programs through Na-
tional Financiers, an industrial de-

velopment bank: assistance from

its Foreign Trade Bank to boost

Central American exports, and a

scholarship program.

Mr. Petricioli said Mexico would

also set up a revolving fund of S65

million, in Mexican pesos, to grant

special financing to Mexican im-

porters of Central American goods.

Mexico mil also establish a tech-

nical assistance agreement with the

Economic Commission for Latin

America to advise Central Ameri-

can countries on how to resolve

their foreign debt problems.

Other points include identifica-

tion of development projects for

Central America, with help from

the economic commission and the

United Nations Development Pro-

gram. stimulation of Central Amer-
ican farm exports to Mexico and
moves to revive the Central Ameri-
can Common Market

Mr. Petricioli -also said the debt

discount scheme with Costa Rica
should be extended to other region-

al debts, and called on the Inter-

American Development Bank, a

multinational lender controlled by
the client countries, to help.

Mexico will also seek special ac-

tion by the development bank to

resolve Central America’s debt

problems. The external debt of the

five Central American countries,

Guatemala, El Salvador, Hondu-
ras, Nicaragua and Costa Rica, last

year came to $18 billion.

OPEC: Prices Fall as Cartel Cancels News Conference

taselMF Egypt Ends an ArtificialExchange Rate
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Egypt Has taken another step

gits exchange rate system by
/enue of financial, airline, ship-

uice companies to be calculated

et rate.

-nister Yusri Ali Mustapha said

' gyp i was scrapping its commer-
..Such had risen since May from

-...pounds to the LLS. dollar to

lumber of transactions calculat-

- will now come under Egypt’s

rate, which is fixed daily by a

—-inkers and is called the “market

, |
tly stands at 1^5 pounds to one

*"i l rS

t Western diplomats said the de-

s the rate was a move toward

Egypt’s exchange system, one of

i sought by the International

Monetary Fund as a condition for rescheduling

payments on the country’s foreign debt
But diplomats said the economic impact of

the shift would be limited because two other

artificially low rates will be maintained. Cus-

tom duties will be calculated at a rate of 1.89

pounds to the U.S. dollar to keep import prices

stable on the local market.

The prices of baric foodstuffs, such as flour,

wheat, sugar, tea and cooking til, will be calcu-

lated at the rate of .70 pounds to the dollar to

ensure their availability to people with low

incomes. Food imports win continue to be

subsidized by revenue from petroleum exports

and the Suez CanaL
The abolition of the commercial bank rate

m«m< an automatic 33 patent increase in the

price of airline and ship tickets. Egyptian and

foreign airlines had long been promised a one-

third increase as soon as the government abol-

ished the commercial rate at which the fares

were calculated, airline officials said.

The prices of many imports, apart from basic

foodstuffs, are also expected to soar.

A gradual flotation of the currency was one
or several economic reforms demanded by the

IMF when it signed a standby credits agree-

ment with Egypt in May.

The pact has paved the way for the resched-

uling try Western creditor governments of

Egyptian debt payments due from January
1987 to June 30. 1988. Egypt's foreign debt

amounts 10 $43.9 billion.

Egypt “seems to be moving towards IMF
toms,* a Western banker raid, “and that

should help another IMF agreement and Paris

Qub rescheduling.”

The Paris Club of Western creditor govern-

ments is reviewing a new application by Cairo

for rescheduling of debt payments from July

until the end of 1989.

TheIMF has not publicly given its verdict on
Cairo's economic reforms. (Reuters, UPI)

HongKong Raises

Fee forExchange
.4grace France-Prase

HONG KONG — The govern-

ment said Tuesday that it would
charge the Hong Kong stock ex-

change 80 percent more in the fi-

nancial year starting in April for

the right to operate the lota] mar-

ket

The exchange must pay 14.5 mil-

lion Hong Kong dollars ($1 .86 mil-

lionV up from 8 million dollars in

1987-88, a spokesman said.

He said the increase was aimed
at recovering costs incurred by the

Securities Commission in regulat-

ing the bourse. The government is

overhauling securities laws amid a

corruption inquiry thatbrought the

arrests of three exchange officials.

(Continued from Page l)

Saudi Arabia had given price dis-

counts.

The issue of propping up til

prices has plagued OPEC for years

as oil production by countries out-

side OrEC has continued to rise in

the past 13 years, cutting into the

cartel’s world market share at a

time when overall demand for oil

had begun to weaken. This year

alone, non-OPEC output is expect-

ed to rise another 800.000 barrels a

day.

The view in OPEC now seems to

be, according to several officials of

the group, that it is lime for non-

OPEC oti producers to join in if

they want higher oil prices. A re-

cent meeting of non-OPEC pro-

ducers in London seems to have

reached the same conclusion, a se-

nior official representing one of the

participants said Tuesday.

The officiaL who asked not to be
identified, said Norway and the So-

viet Union participated in the

meeting as observers. He said oth-

ers fully participating included

Egypt, Mexico, Colombia, China,

Malaysia, Oman and Angola.

“We agreed that our production

should be limited and that we wj|]

hold talks with OPEC when the

time is ripe to work something

out,” the official said.

The confusion ova Mr. Luk-

man’s press conference, in addition

to the spreading practice of dis-

counting til prices by all OPEC oil

producers, will Further lower prices,

industry officials said.

“The only factor holding things

together was that Lukman was go-

ing to say something important.”

said Lawrence Goldstein, senior

vice president of the New York

Petroleum Industry Research
Foundation. “Now the tone of the

market and the fundamentals are

fairly negative.”

Several oil experts said they

thought that OPEC production,

which averages about 18 million

barrels a day if Iraq's output is

included, was running at least 1

million barrels a dav above market

requirements of OFEC oil.

OPEC maintains that a principal

reason behind falling til prices is

the speculative trend among com-

modity traders in New York and

London who bet prices up and
down as a hedge and a way to make
profit, never intending to* take any
deliveries of the oil.

These so-called “paper-barrel’’

traders have come to exercise inor-

dinate influence on the oil markets,

some experts say.

“We are engaged in a very dan-

gerous game of headline trading,”

said Peter Gignoux, manager of in-

ternational energy trading at the

London offices of Shearscn Leh-

man Brothers. “The only genuine

trend is that traders are forcing the

price" of some crudes lower.

Saudi officials have long said in

private that while they strongly fa-

vor a higher price for oil, they are

convinced that it can be attained

only through a broader coopera-

tion among oil exporters within

OPEC and outside the cartel and,

most importantly, the strict obser-

vance of commitments made in

OPEC meetings. Over the past

year, the view inside Saudi Arabia

has been that there is no point in

OPEC’s making new agreements to

cut production if existing agree-

ments are not respected.
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12*6 MetrMW t SiS
9ft MavcrF 311
15V MIchlFd .16e J 242
35 MldlNI 1J0 3S .251
6ft Mlcom 3474
5V MIorD B8

Sft MlaTc M62
12*6 Mlcrop 1*80

2ft MICTPro 1110
4*6 MlcSem 30
37V MIcsHS
28to
8V MdwAIr
15ft MIlirHr
lift Mlilicm
5ft MlnBcr
7ft Mlitelks
13ft Mlnstar
UV MatHCA
llto MoblC B
14ft MotHnes At 2

J

7to MolBla
25 Male** „ .
11V MonfSv ,3s 1J
20V MoorF IJO 4A
7v Mono*
15 Morfn I AO 2.1

14ft Muirtto Si 14
39ft Mulim h

14V Uto
llto lift

•ft Sft
ISVi 15ft
46 45V
9ft 9V
UV 13
2*to 29

ISSiiSa 5ft
10V 10
10** lOto
7ft 7ft

2DV 20V
42ft 41ft
1JV 10ft
*2 40to
13 12V
29'* 29
5ft 5to
«ft 4ft

lift lift

’ft %

14 — ft
lift
9
15ft— V
46 + ft
9ft + to
U + ',

15ft
16ft + ft
Sft to
ioto— to
low - to
7ft

UV * V

%
li*?

2ft 2to 2V— v
14ft 13V 13ft

21ft 21V 21ft
46ft 46 46V 4- V
15 14ft IS + V
6ft 6ft 6ft— ft
10ft 10to 10ft + ft
2tft 26 26
22V 21V 22
36 35ft 35ft— ft
24ft 24 24V + to

13ft Uft 13ft— V
18ft lift lift

6ft 6 6 - ft
ft Bft Sft

II 10ft 10V
>3 32to 33 + to
13V 13V 13ft + V
22ft 21ft 22ft + to
46V 45ft 46 — ft
12V lift 12to + V
ft Bft Bft + ft

20ft 19ft 19V
17 25V 2*V— ft
Sft 3to 3to— ft
6ft 6ft 6to
60V 58V 60V +lft
42ft 41ft 41ft + ft
llto 11 llto + to
34ft 24ft 24ft— to
Uft Uft 12ft
10V 10ft 10ft
Uto 13'* uto + to
24ft 23V 23ft— ft
26ft 26ft 26ft— ft
26*4 26ft 26ft + to
18V 17V 18
Uft 13** Uto + ft
46 44to 44ft + ft
17V Uft 16ft

1? Month
HWiLow Slock

Soto In „ JWf
«» YM. 1085 High Lew 4 PM Og

17Month
High Low Stock Dlv. Vtd.

S
UKh

ln

HW' LOW 4 PM. CK*e

47*4 17ft PrceTR
12V 7ft PrlnvD
Uto Sto ProsGn
18ft lift ProlLte
26to 14V PrvLfe
2*to 15 PgSdBc
45ft 25 PultePP
29ft Uto PuritB •
11V 5V PvrmT

St 2J 286
161
112

20 48 50
j42e 20 2302
JO U 204
-44 1J ID
.11 A 325

173

27V 27V 27ft
UV lift UV— ft
7’m 6ft 7 + ft
Uft 14ft Uft
20ft 20 20ft + ft
Uto lift lift— V
35ft 15ft 15ft
26to 25V U
llto 11 Uto + to

16 2ft OMedl
13V 4ft QVC
UV 4ft Qixxtrx

Uft QuokOl 54 24 154
3* ft B Ouanim 905

10ft IftQuIkStvS 387
20V 4*4 OuUle 219

2to TV 2to
9ft 9ft 9ft- to
7ft 7to 7to- to
22V 22 22ft + ft
12V 12 Uft + ft
5ft 4V 4ft— 1*
6ft 6to 6V — to

15 SidRea*
9ft SirotSv
I Stars
ISto SlaSIBo
15V StwBcs
Uft SlewStv
1DV Shrvlnt
15V Stratus
20V StrwbCI
12ft Strvkrs
53ft StuaL vt
5 Subaru
6 SuHFIn
19ft Sumltfl
9ft SunGrd
Uto SunMic
2Sft 5unwsts

I Svmblte
4ft Svsiin
7to SySoftw
18ft Svstmt

M 1.9

1A3I1DJ
35
31

30M 20 U5*
JO 3.9 43

261
2t 4A 146

1935
.93 28

2̂37
763

7§b2J 176
175

14411
lJOa 35 103

2514
2Jto 4J 546

21V 22V
14 1JV
lto 1

2*to 24
20V 20
35Si 24V
17V 16V

&32ft
- . 23
TOft 70V
7rt 6V
V\

.J!*
2t 2SV
17V 17
36ft 34V
29 28ft
IV lto

7ft 7ft
17V 15'i

31ft 30V

ft:-”
i

14V— to
20ft + ft
25V + ft
17V + V
26V- to

70ft
7V* + to

7ft + ft
26 + to
17 + to
36ft +1V
28ft— ft
lft + to
7ft- to
ISV— 1ft
31 — V

17*4 10ft RPM*
7ft Rodsyi
4to Reeves
lto RocvCr
2V RocyEI
10 Resina S
9ft ReglBc
5ft Reelan
lift ReoAm
20 to ReulHfc
4to Re ion
Uft RevRv
22 RbonPl
3 RIblim
9V RthmHI
17 RloasNI
23'4 RoodSv
I RocftCS
7V RvvIlFd
3** RawStr
16ft Rouses
2ft RovGId
3ft Rovlor*
Sft RvonFS

lie 1J

2A U
57e 1.9

2ft IG>
19*6 IMSinl
4V ISC
3 leer
9ft imtxiex
414 imunmd
4ft imreg
3ft Inoenw
19V IndBCS
Sto inflIFdl

29 IndlNT
23 IndHBk
12ft inflBdc
Uft inlrmx
8 mlaRSS
Uft Inmoc
& InspchS
3to instoo
4*6 irrtttr

5V InlgDvS
4 IntaGen

20to Intel

S

6ft Intel vH
i

6 Inl1wi92
7to intrtcts
17 IntePti

.

llto (rrtrlecrt

- 8ft Inimec
8ft inimeiC
6 InBcsts
9*6 irJCiti*

20 inDolrA
7to (Game
9V intKIng
8V> MILS*
2ft IMP
4ft IflMoMI

; uto inttan

i 6ft lnvsl5L
10ft lie _
3iv* i tei me
82*6 IlOYoKd

534
1.16 4J 156

376
WB 15 303
Ut 10 44

157
1106
3091

J9e a -80
137

I 180
69

1305
93

14903

•U 1J Z33
6419

10ft 10to
39*4 JOVt
7ft 6ft
5ft 4ft
lift Uft
8V 7ft
16 ISto
7*6 7ft
25 24ft
12ft Uto
37 36*4
34ft 33
22to 21V
20V 19ft
UV Uft
21V 21
8 7V
7 6ft
9 8*6
Uft Uft
5 4ft
31V 30ft
13to 12V
17V 12ft
lift lift
29to 28ft
20ft 19ft
18ft 17ft
12ft Uft
Uft lift
25ft 25ft
26ft 25V
Uft 13
20to 20to
17ft ICft
3V 3ft
8*4 Sft
22 21ft
7 6ft

20ft 19V
52V 53*4
12914129ft

10ft + to

3916
7 —ft
5to + to

*« +ito

’Jh + to
24V— to

Uft
36ft
34W, +1to
22V
19ft— ft
12ft— to
21*4 + V
7ft + to
7
9
Uto + >4ft— ft
31ft + ft
Uft + ft
17V + to

Uto + ft
29 + **
20 — to
17ft— ft
12*4
1IV
25V + Vl

26ft + V
Uto + 14

2Dto +1
17ft + to

3ft

J»- s7 +ft
Ml + V*
52V
129ft- V

17ft NACRE
45 NEC
5 NEOAX
10 NESB
23ft NIICIIv
33 NCNJ

»

11V NICptr
lift NDaia

S NiHem
NMicm

8*4 Nil Pro
0 NEECO
7 Ndieor

lift NwkEn
6*4 NlwX5v
19ft Neulra
12ft NECrit
16V HE Bus
9V NHlTlB
10ft NJ SI]

lift NYMIr
9ft NMIBCS
Uto NwldBk
Sft NewPt
2ft NwpPh
14 Nike B
5 MaOel
TV KbleOr
24H NortJsns
ISV NorcW *
7V Norsks
lft NAmV«
39to N51BCP
29V Norfrbi
16V NwNG
20V NwNLf
ff* Nerw
4ft NovoPh

. Uft Novell s
, lift Nox ell s
7V Numrc

.128 .1

J0 5.7

1J4 4J
.92 23
24 1.7

J4 14
J8I 14

JSe 25
AO 22
J6 5

40 U
Air 74

56 15
22 .9

J5I 3J

1J0 32
1J0 2J
156 7.9

.96 17
29® 6.7

27to 27 27 — to
lito 15to Uto
1* Uto 109k— Vk
2314 ZJft + ft
66 64 —2

1m Uft Uft + to
85’3 85 85to
9ft 9ft 9ft + ft
Uft U 14 — to

29ft 29*4 29*4— ft
42 40ft 40ft—1

Uft Uft Uft + ft
31ft 30*4 31ft + ft
4ft 4*4 4ft + to

2ft 2H 2ft— ft
15ft 15 15ft + to
13to Uto Uto + to

Uft llto Uft + to

21ft 21 21
9to 0ft 9
35 Uto Uft— ft
23 22to 22*4
Z7to 76ft 26ft— ft
Uft Uto Uft + to

304 Mto 30ft- to

ISft 15 15 - ft
ISto Uto 15 — ft
ISto 17to 18 + to
12ft
ito

lift
4 R+*

25ft 24'k 25 — ft
Sty 5 Sft + ft
5*4 S'k 5ft- ft

37ft Uft Uft— ft
25ft 25 25
lift lOto 10ft + ft
lft lft lto + ft

45 44 44 —1
43ft 42to 42*4- *4

20 19ft 19*4— to

26** Uto Uto — ft
11 llto Uto
Ito aft lto + ft

23ft 23 to 23 to + to
23 22ft 22** + ft
Uto llto 12** +1

ifc
T

4ft J
M

JOCbsn

TiiJeRrG?
78ft 33ft JBfSmf
25to liykJgflp
2Sto Aft jlfrLuO
16ft 7ft jonel A
20*4 11 Juno t

M 12 13
209 32 TO7

32
24a A 393
.16 1.1 2326

4635
121

.10 S 127

25V 23 to
5 5
9*4 »V
39 57
14V 14ft
12V 12V4

13 12V
lift 18

2Sto_

9V + ft

38ft + V
14V + to

12ft + ft
13 + to

Uft + ft

9ft KLA
\0V teamans 40
10ft Karrtrs
15V KOYdon .10

27*4 K1Y5A* J6
Uto KfmPS 22
9ft KvCnLs A0
7to Kinder JS
6 Komoo
5ft KrvoerA 22
5ft KMle*e .

2028
25 130

75
! J 1591

12 206
10 209*
IS 502
J 922

310
30 523

22

19 18ft
16V 1614
15ft 15ft

32ft 30V
47 46ft
24 23ft
lift 11*4
11V Uft
Uft Uto
7W 7to
9V 9ft

lift— to

uto ^15ft— **
,

30ft—lft
a +i
24 +14
lift— ft

nv
12ft + ft
7ft + ft

9ft— ft

3 OMlCp
13 OMIFl
4V OeuUnj
20ft OgllGP
33V? OhloCas
18 OHKnl
18ft OldRep
15ft omnlcm
8V OneBe
6to OnePrs
lift opiicc
Uft OotlcR
7ft Oracles
Jft Ort>rt

Bft Ororton
18 OThBAS
13 OsIlkTB
33V? onrTR

J8 3.1 215
1J8 54
AS li 807

J4 M U*
.98 4J 445
JO 2J 233

iO
252
281

3570
1110
180

28a 10 22*

JO 15 7463

176 74 27

4ft 4to 4to - ft
17ft ItV* 17 — ft
5ft 5to 5to + ft
29 29to 28to
Uft Uto 351k — ft
74ft 24 241k + ft
217, 24*9 Uto + ft

20ft 20 20ft + ft
Uto Uft Uft — *8
11 10*4 11
14 13** U + ft
16'.

4

15ft 16
17to 16 left — 11

Sft Sft 5ft
lito 15to Uto + ft
28ft 27*4 28 .— to
Uto ISto Uft + ft

39to 39 39to

27ft Sft
I7to Aft
24Vi 8to

22ft lift

171* Aft
24V llto
Uft toft

12ft 3*4
23ft U.
26 16ft
37 22to
5V 2ft

20to 1*
18ft 8V
57ft Sft
Uto TV
Uto 6to

9ft 2ft
39ft Uto
24ft 10*4

75 30ft
39V 19
alto Sft

LA Gear

utPaie
LMMO
LaddFr
LdlT Bs
LomRs
umats
unices
Lawsnt
LeeDIa
Liehr
LteTai
LlnBrd 8
LF Flint

LinearT
UPOfm
LlzClas
UmeSH
LtUtoF
Late* s

.

LVPhe

5567
2689
578
1707
93

J0a 1J 209

* s
t

J2 .9 383
140
60S
289
4148
321
395
707

.17 1J 2568
1789

1J° U
4»M
15029

Vft 23V
1011 9ft
16 14V
Uft 15ft
9ft 9ft
15ft 15
Uft 14ft
6V Aft
l«to 15V
19ft Ifto
S6to 35*4
3ft 3*4
15ft UV
Uto 16

S5V S4V
Uft Uto
llto 10*4

4 3V
17V 16*4

19*i 19V
SO 44ft
29V 20V
1DV 10

23V -2ft
50
15V +1
161* + to

9ft
15V.— to

Uft
6V + V
Uto + to

19V
35V— to

3ft
ISto— to
16
54ft— ft

13ft
11

Sft + ft

I7to + to

19V— to

so + ft
28V— ft
10ft — ‘i

Bft Sft
35V T9ft
78V 43V?
Uft 8*9
15ft 3ft
32 13V
18V 5*4
19 S

20ft Uft
26ft 10V
35 l*R<
29V 17
29ft Uto
22 11

30to lev
15ft Aft
40V 19-

9V lft
30V IS
29to 10ft
2SV UV
40ft 74
Wto ISto

20ft Uft
40ft 23V
22to iV
30ft 7ft
5ft 1

52ft Bft

PACE
PCS
Paeor lJOa 22
PacFst JO 3J,

Pteiwa
Parismi
Patten
PoUHrs

&b\~a
Penocs 1J0 42
Penialr .73 3S
Prttwi*
PeapHri J7e 15
PeaWsl
PeroSs
Peirlie M3 4.1

Pfirmci
Ptwincl J5e J
RicSavs
PleCate .<8 3J
pionHJ 1.04 10
PIcyWto
PooahSv ^e 1J
PrecCat JS 3
Pr«Lie J6 A
PrsinCo SO 4.1

Priam
prieeco

7V 7ft
27t^ 27V
74 Uft
U’» Uft
71

i 7

28ft 28V
UV Uto
6 5ft
IJ'.s Wto
U Uft
Hto 23V
28 27ft
nv ia
18ft I8ft
21ft 21ft
7V 7ft

2T.s 26to
lto 7 ,

22 2lto
Uft ISV
14 13V
Uto 34
24‘j 24to

l«ft l4t.j

40’, 39ft
1! 10V
12*4 12

2ft 7
39 38

7ft + ft
27V
73ft
13ft + ft
7V + ft

ISto
nv + to

6 — ft
Wto - ft
Uft
23V
28
181? + V
18V
21ft + ft
74* + ft
27ft +1to
r , —

.

21ft
15V— ft
14

Uft— ft
24to + to

19V * ft

39ft- ft
10V— to

Uto + to

Sft + .
38ft— to

Uft SCI Sr*
5 SCORU
lOto SEI S
11 SHLSvS. .
37to SKF AB IJ7#
4V SPl Pti JO
5ft Salecd 5 .

24 Safeco i 9t
4ft SooeSH
lft Sonlen
I5to SUude
4ft StPaulB .10e

41V StPouls 2J0
6Vi Sallck
Uto SFFal
19 somrd
Uto Scherer JA
24V SchlmA Jt
A Sdmefl
Sft Sdiwc
*V Seagate
Uto Sealrst -16

3 SEED
9V Selhel JO
I7to SDlctlns 1.08

6V Sensor J5
9ft Sequent
3 SvcMer J8
6*6 5vOak U
19 ShrMed ,J0
I8to SMwNI IJS
10 Shonev .18

A ShonSa
6ft Snrwds „
30 to sipmAI J2
Bft SftmD*
IDV SlIcnGr
Sft Silicons
4ft SlllcnVI i

3V Sllicnx
lift 5lvSIMn
5ft SlmAIr
ltrv Slsler
UV SmlhF

. .
26ft Society IJa
12V SoctvSv +0
7*6 SalfwA
4ft SftwPti „
10 SanoeP S J2
4ft Sonora
7ft SounaW
17V SCorNI St
11 Saunet
9ft SahldSw „U Sautrst J8

37ft Soyran 1J4
3*6 SMMIC

Sales figures ore unofficial. Yearly Mph* ona tows reiieci

lha previous 52 weeks plus the current week. Oul not the latest

trading day. where o spIii or stock dividend amounilne to 25

percent or more hos been paid, the veal's MoH-tow ronae ortd

dividend are shown lor me new slock only. Unless otherwise

noted, rates of dividends are annual disbursements eased an

the latest declaration.

a— dividend also e»lro(sMI

b— annual rate of dividend Plus slock dlvtoendVI

c— i i*vfdating aividencL/l

rid— called./I

d— new yearly low.71

e— dividend declared or paid In preceding 12 monmt/l

a dividend in Canadian funds, sublect 10 15V rum-residenee

lax.

I —dividend derived alter spi I!-up or slock dividend.

I —dividend pold thi* year, omitted, deterred, or no oetton

taken at West dividend meeting,

k- dividend declared or paid this year, an accumulative

issue wim dividends in oitears

n— new issue in the past 52 weeks Tne high-tow range begins

wtth the start at trading.

nd— ne*t day delivery.

P/E — Drice-oaminos ratio.

r dividend declared or paid In preceding *2 months Plus

slock dividend.

s— stock twin. Dividend begins wilh dote ol sjflis.

sis— sales.

I— dividend paid In stock in Preceding 12 months, estimated

cosh value on ex-dividend or **-dlstrlbutiitn date.

u— new yearly nlgft.

v— rrodina tailed.

vl— In bankruptcy or receivership or being reorgan Ired un-

der im Bankruptcy Act. or securities assumed bv such com.

ponies.

wd— “hen distributed,

wi— when issued,

ww— with warrailA
«— en-divtdend or re-rtohfs.

Mils— a»-dlsiribuhon.

xw— wllhoul warrants

y— e* -dividend and sates in full,

vid— ytefd.

i— sales m hriL

r~ T

1164 13ft 13to 13to

J2 18 U1 32to

19ft 1472 10
181 9to Vft
30 Sto

1366 5** Sft Sft + ft

377 lft
85e 52 B 8

3676 tft l^J

22 14

6070 27to 27*. < ft
53*, JO 709 44’*

9
16ft 314 14ft 14 to Uft + ft

811 1 254 19to
.96 16 *6 27

442 18 ITV, IS

3*21 23 Eft 22ft — ft
50to TokloF s J4e J 2 82to 82to

41 lito
1218 28',

277 22ft
J 134 llto

Uto 17 10ft
1 71 Uft

M0 AI 31 23ft
J6 21 3881 17*.

801 Uft
24 10ft Tvsons SH J 2018 Uft

U 1
52 2A 19 21ft 21 to Sit* — *

46
15ft 548

1603 23 22to + to

SO 23 125 25to
106 25ft

llto 8* .1 318 31ft 31 to

S12 Uft
55 2.9 54 19

U7 Sto 5 — *-i

72 4 1 1378 17!* Uft
31 to li» 4.1 184 24ft 24ft 24ft

16 19 6697 Ito
l.U 25 693 47to 46'*

ZJto 13 UStOtn 28 U 1182 22ft E
25 25ft

23e A3 582 5'.,

2' 6 unvMed J0O 57 441 5to

1 HH V 1
MOe 5J 432 19', ISto 18ft + ft

9ft 8*
6to VMSII 206 Uft TJto Uto - ft

28 U. JO 19 145 21
134

1A4 4.9 464 29to
120 IV,

lift 592 6ft 5 *•— »

!3to 742 9ft 9ft + * i

4to VIvwMs ft'- 6
24W 9to Viking 35 IV i

100 18
889 13',

68 to 08ft Volvo lJ4e 2J 716 Sift

W 1
93 29 2Bto 2Bto

1290 Uto
M 1.9 133 2Sto

8.9 187 Uft 14ft— ft

27ft— to

25 2567 ISft

A3e 3J 13ft

.12 5 125 23',

S2b 1.6 1049 03
187 17ft
125 28ft

8*e A 770 ISto
1144
203 15*»

40 lift WsIFSL JOe 8 11 36>, 36*, 36to

100 Uto
320 15',

9ft WtTIA 231 17',

35 19 lOto Uto
Uft WmorC Jf) 32 rt 18ft 18ft IB'7

23 1241 22ft
15ft Wettros S

3

25 362 21',

25ft 13 WhelTch 757 22ft 2 lft 21ft— ’3

1J0 25 43 48to

<rt 12 WillAL i&s I7to lift I7to + to

Sto WllSFS .150 1.1 1411 Uft U Uft + ft
2.9 34 30

7428 Uto
!8to 1417 18ft 18ft 18ft- ft

40 17to 17to —1
18to Bft Wotohn J4 U 4JI If Uft Uto +1

71ft *, vl wow 908 r- 1 .

40 19 177 21 ill ft 21

21ft lito wymon JO W 31 u
J9to Uto wvse 52U 20*6 20ft 20',- ft

X 1

33 6*« XOMA 353 12 lift llto— to

15*4 4*6 xlcor 1706 8ft
6104 6 l -

»to ito xviogic 71

19*4 4'9 Xvvgn 689 5ft 5*b

Y
42*2 20ft YIO«F S S3 28 479 31*9 30*, 31 + ft

z 1

46ft 18** ZlonUl M4 5.7 82 25 to 2ito 25ft

30ft 7 Zondvn

WORLDMARKETS
IN REVIEW

INTHE IHT E\/ERY MONDAY.
AWBB<LY REVIEWOFWORLD
STOCKMARKETS BSBsnTAL

READING FOR INVESTORSAND
PROFESSIONALSWORLDWIDE

UP-

ON



•*-n. TiiWi'W mri |irn»*ff,l,,t>*??

numm
Htah Low 51

12% BWi

544 lOJtt

Wa %»
24*8 B%
314 175i.

»<<•

55% 36%
S'n *<,
77% la
5% 24
18% 13
314 144
334 11%

55% 13
JQ4 9
6 14
2 %
14 S%
33% 1«
19 9%
14% r.o

21 7b 15%
im »%
77% o

77% 9%
44 %

171 7 8%
«'l 3'.'

175* ;oi*i

31% 114
IS 20
9% 3%
7’. 2%
3% 4"e
11% 7%
111; b':
134 6%
6% 5%
<> 3’«
44% 13%
43*1 13%
10 74
41 23
8% 3
184 21%
39 rr>
107* 3%
23% 16%
12<: 4%
12' r 6%
60% 79%

4 1 %
??»ii 13%
17% 1?' a

20% 4%
67% K'a
11% 10%
IPl> ¥n

16% 3
IS 6%
21' : :%
17" a 8

20% 12%
10% 2%
17 S'

:

11% 1%
29% 16%
II S-%
6% 2%

11% 3
1J 4*n
17% 12%
4% 1%
21% lJ*t
4% 1%
3% J%
ia>] r
29' a 19%
28% 13%
38% B\
22% 17
27% :o
r% 1
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PEANUTS

TUiS C0NCUI7ES AW POCTON
OF

11SHOW AND TELL* UJtfERE

I HAVE SMOkJN YOU ALL AW
NEU) "PRAYING POLL"

5ITPOUJN, KID! j’m GONNA
5M0U) 'EM A/W NgoJ
ROCKET LAUHCMR!

i

HOW DO YOU LIKE MY NEW
‘PRAYING POLL" LAUNCHER?/

BOOKS
ELEPHANT MEMORIES:
Thirteen Years in the life of an

Elephant Family

By Cynthia Mass. Illustrated. 336 pages.

S22.95. William Morrow, 105 MadisonAv-

enue, New York, N. Y. 10016.

Troft

that John Ruskm might hive

hi"'
f

give binh to their calves.

,
Itfrevidmt not onlyfantt

BLONDEE

CM NO.
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W'HAT i* itabout elephants that makes

them so appealing to people? As the epi-

graph to her ‘Elephant Memories: Thirteen

Years is the T ife of an Elephant Family,
w

Cynthia Moss quotes Y.S. Pritchett's observa-

tion; “If die elephant vanished the loss to

hump* laughter, wonder and tendernesswould

be a cala^mty.
,,

.

This may be true enough, but it isn t an

explanation. For that we can turn to another

PngH*h critic, John Ruslan, writing over a

century ago in “Modem Painters”: “I do not

mean to call an depbant a vulgar animal; but if

yon think about him carefully, you will find

that his nonvulgarity consists in such gentle-

ness as is possible to elephantine nature; not in

his insensitive hide, nor in his clumsy foot; but

in the way he will lift his foot if a child lies in

his way; and in bis sensitive trunk, and still

more saurttve mind, and capability of piqne

on points of honor.”
It is precisely this elephantine “nonvulgar-
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ity” that Moss describes so captrvaringly in

“Elephant Memories.” Having lived since 1972

in Kenya’s Amboseti National Park, which lies

just to the north of Mount Kilimanjaro, she got

to know the elephant population there well

enough to recognize about 500 different indi-

viduals, and to give them such names as Slit

Ear, Tallulah and Tuskkss.

So she is able to convey their unusual capaci-

ties for gladness, silliness, compassion and

even grieving. After describing m detail the

happy chaos of a mass “greeting ceremony,”

she writes: “I have no doubt even in my most

scientifically rigorous moments that the de-
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SPORTS

Two Rounds ofNCAA Tourney Yield a Solid 16
By William C. Rhoden

New York Times Service

SALT LAKE CITY— -Shortly before the NCAA an-
'nounced its 64-team basketball tournament field, Arnie
'Perrin, the chairman of deselection committee, said that

20 to 30 teams were capable of emerging is the champion.
' At the time, Ferrin’s statement, even with all the talk of
parity this season, seemed extreme. Indeed, the recent

history of the tournament has been that many are called

but few— often the same few— reach the Final Four.
1

But with the Final Four less then two weeks away, it

gyms distinctly possible that two or perhaps even three

! underdogs could reach Kansas City, Missouri, imag.™
the Richmond Spiders or the Rhode Island Rams playing

Vanderbilt in one semifinal with ViDanova playing North
"Carolina, Michigan, Arizona or Iowa in the other?

Richmond, with upsets over Indiana and Georgia Tech,
now faces top-ranked Temple, which in its own way is also

a Cinderella team.

Could Rhode Island, which shocked Syracuse, be the

state's second Final Four team in two years? Vanderbilt,
.which tied fa- fourth (dace in the Southeastern Conference,

toppled Pittsburgh, and suddenly Kansas, despite Danny
Manning, lodes beatable. ViDanova, the lone survivor of a
Big East collapse, beat Arkansas, upset TTlrnnk and now

.
faces a tough but hardly invincible Kentucky team

As the NCAA s 50th tournament goes on, the question Atlantic 10, with Temple and Rhode Island; the Atlantic
has come up whether parity has truly arrived or whether Coast, with Duke and North Carolina, and the SEC with
the anniversary party is an aberration. Kentucky and Vanderbilt

an evenness of opportunity and so on. and there s nothing
. ,

, ,

6

even about h. The traditional programs—the Indianas, the
“e

.

se“lcd L™ *** fuM announced, most

Kentucky*, the North Carolinas. the Kansases—have great
pointed 10 **^ to big-aame

traditions over the years, and it takes a long time to build SS™221 .°™\ Thompson. Bobby Chaney.

tbaL You don’t have parity. But what you do have is a lot of c
“2*

good, solid teams, and no great team. Ten^le may be, but
tJw Southeast, where Oklaho-

rw or* ,h«. =»
^ 3 ma, Bradley. Louisvuk and Kentucky were seeded.Tm not sure of that at this point.™

.Two days before Vanderbilt knocked off Pitt, Rich-
mond, amemberof the Colonial Athletic Association, had
upset Indiana, the defending national champion; then
Rhode Island, runner-up to Temple in the Atlantic 10,
upset Syracuse. With Temple’s 21 -point drubbing of
Georgetown on Sunday, the Big East lost five of its six

NCAA tournament teams in the first two rounds.

RoQie Massnmno, ViDaoova's coach, ducked the role of
Uwcbbearer for the conference. “We're not The saviors for
the Big East," he said. “We’re just happy to be around.’’

Two conferences have three teams still alive among the
16 survivors: Oklahoma, Kansas and Kansas State from
the Big Eight, and Michigan, Iowa and Purdue from the
Big Ten. Three conferences have two teams left: the

Atlantic iu, with Temple and Rhode Island; the Atlantic
Coast, with Duke and North Carolina, and the SEC. with
Kentucky and Vanderbilt.

At this point, the most important question is which
region wDJ be the toughest from which to emerge.

When the seeded 1earns woe first announced, most
observers pointed to the East, the region of ihe big-aame
coaches; John Thompson. Bobby Knight, John uianey.
Others pointed to the Midwest with Purdue and Pittsburgh,

while still others talked about the Southeast, where Oklaho-
ma, Bradley, Louisville and Kentucky were seeded.

With so much concern over highly ranked teams and
over which coach would throw what chair or growl the
loudest, the West — with Arizona, Iowa, Michigan and
North Carolina— has quietly become the toughest draw.
It is the only region in which all four surviving teams
finished the season ranked among the lop 20.

The region also offers some intriguing coaching mat-
chups. with Dean Smith, Lute Olson and Tom Davis
representing56 yearsof coaching and 1.179 victories among
them. Bfll Freider, Michigan’s coach, is the youngest of the
group with only seven years’ experience and 138 victories.

He may have the most talented team, but as Smith, fi)o»n

and Davis have demonstrated throughout their careers,
talent is only a part of winning

TrainingCamp Sampler: Get ’em While They Last

VANTAGE POINT/ Ira Berkow
New York Times Service

. ST. PETERSBERG, Florida —
• broom handle hovers over a

use-runner's head
The broom handle is held by
<ave Bristol a Philadelphia coach,

id the runner at first base, MDt
bompsoo, has to stay crouched, as

.tough the sky has just been low-

td, else he might bump his noggin.

. This Is aspring training lesson in

ise-runmng maneuvers.

This is in Gearwater.
- in Plant Gty, Cincinnati Man-

ser Pete Rose is talking with re-

•; jrters and his back is to the field

niing a “B^ game.

While keeping up a spirited con-

asation. he is, remarkably, aware

r the game behind him — the

»re, the number of outs, who is

“Ding whaL ’’Last year at this

me,” he is saying about something

se. “I had eight eyes looking for a

scent bullpen. Now it’s fixed.”

ut it seems he’s got a half-dozen
' Iso eyes still in service.

In another game, at A1 Lang
ield, a young pitcher named Rich

—«wYnnn uMiv, is trying to crack the

L Louis pitching staff. He gives op
double, then issues a walk, and

2-0 ott the next hitter. A look

anguish comes over his face; he

anis so much to succeed. Out of

...|e dugout trots Mike Roarke, the

\ ;tching coach, to. in essence, ap-

. -y a cold compress to the youthful

Jrier’s brow.

v Such scenesof-fittle and big dra- -

. as, of repetition and inculcation,

fdreams and fears and exultation

ad despair, of eyes and ears —
:.0b," someone says, turning to the

. Bd at the sound of a crack of a

;
at, “thai sounded good”—aD are

ring played out around the spring

aining ales down here, and in

rizona and California.

They are being played out amid
le palms, the insistent billboards

(Hi the outfield fences, the funny
hats and the suntan lotion in the
stands, the pensioners taking tick-

ets at these small ballparks.

Certainly it’s old stuff. Spring
training has been going on forabout
a century now. Yet it’s is alwaysnew— rebirth, rejuvenation, refurbish-

ing; a time of breaking out the spit-

balls from the mothballs.

For 25 of the 26 major league

teams this could be the wait-tiB-

fWhen you’re old,

it takes longer to

heal.’

— Vada Pinson

next-year year when they win the

World Senes. Anything is possible

in baseball at the vernal equinox.

For the Minnesota Twins, 1988 is

the year they could repeat as cham-
pions and thus establish a dynasty.

Such are modern times. In the old

days, dynasties used to last about

300 yean— like the Ming— or at

least five years, like the Yankees,

in West Palm Beach, Atlanta’s

'When yon get

old, yon don’t heal.’

—Bob Gibson

Brace Sutter, who had suffered

with an aim ailment for the last

couple years, is a veteran trying to

hang on. “Sutter’s grantin’ when he
throws,” said Chuck Tanner, his

manager. “That’s a good sign.”

Oh? “Sure," Tanner said. “If he
was hurtin’ he’d be moanin.’

’’

Thai recalled an exchange be-

tween Vada Pinson and Bob Gib-

son, when both were nearing the

end of their long-playing careers.

“When you’re old, it takes longer

to heaL" said .Pinson.

“When you get old,” said Gib-
son, “you don’t heal.”

Most managers here talk about
how well tbe*r dubs look, how
they’ll becontending, how great the

young guys are doing.

That is a must A number of

years ago, PhD Cavarretta was
quoted m a newspaper as saying

that his team didn’t look so good in

spring training. He was the mana-
ger of the Chicago Cubs, and the

Cubs rarely look sanguine to any-

one. Cavarretta was dismissed for,

apparently, insufficient optimism.

In Miami, Fred Lynn, the Balti-

more outfielder, was asked, “WeD,
how does your club look this

spring?”

“Hard to tell,” he said, “when

you don’t know who’s going to be

on the dob.”

The Orioles had the 24th-worst

record in. baseball last year, and the

dub is making an array of changes.

One laxe afternoon in Gearwa-
ter. after agame, a spoitswriterhad
occasion to walk onto the field. The
park was empty. He stepped onto

the mound, toed the rubber and
peered down at home plate. which

plate seemed far away — much
farther than it looks from the

stands, or on television, or maybe
even from the batter’s box.

And suddenly the kid’s game of

baseball seemed difficult indeed.

A number of years ago, a young
sportswriter was’ sent to Honda to

cover the New York Mcts. He-w»>
so eager, like the players, to do weH,
and he wrote with all his heart.

In one of his first dispatches

back to his paper in New York, he

described how the hitters were hit-

ting. and the pitchers pitching and
how the warm sun that morning
had risen in the west.

He soon received a cable from
his office. It read: “Forget the

Mcts. Cover irregularity of sun.”

The Match and the Hooligans
— Trouble Brews at Wembley

ItnernunifUii Herald Tribune

LONDON — Wednesday holds

portents for the most regrettable

night of European soccer violence

since the Hevsel Stadium tragedy

of 1985.
'

Wembley will stage a so-called

friendly match between England

and the Netherlands. It was to have

been a preening of the feathers but

turned into a full-dress rehearsal

when the European championship

draw paired the two countries in

Dtissddorf for June 15.

The players will cope. As merce-

naries, they will approach Wednes-
day heavy on caution and light on
adventure. June is where the big

money lies, and only then will some
players stretch their limbs and our
imaginations. The Dutch in partic-

ular will seek to hold back some
dement of surprise.

Would that the hooligans of both
nations knew how to keep their

adrenaline under control. Foolish
thought Hevsel has taught some of

them nothing; in a depraved way, it

seems to goad the imbeciles. Their
fives or their wits must be dull be-

yond our understanding, because
Dutch police say thousands are

headed for Wembley in search of

violence.

We shouldn’t have to discuss

sports in war-dispatch terms, yet

we cannot bury in sand the dread-

ful truth that certain games attract

criminal tribes.

The painfully inconclusive at-

tempts to bring 26 alleged Hevsel
culprits to justice must surely in-

crease disrespect for law and order.

And the Dutch authorities who
struggle against sporadic bombas
and brawlers estimate that 5.000
Dutch fans will descend on Wem-
bley.

Only 1,300 have booked through
officii channels. Thai means three

Rob Hughes
times as many are deliberately by-

passing elaborate police planning.

Some will get through despite

Dutch and English ferry compa-

nies' refusing to cany them and
despite Dutch charter planes* sus-

pending norma! alcoholic hospital-

ity to even bona fide followers.

How do we know? Because leaf-

lets circulating among normally in-

ternecine thugs in the Netherlands

ask them to unite to “kill the En-
glish.”

One leaflet, depicting the Union
Jack with the letters RIP, wins no
prizes for subtlety; “England vs.

Holland-Aan Alle Nedertandse
Hooligans, fans in United Force.”

Rhetoric? Papa talk? Dutch po-
lice think not. They have evidence

that notorious hooligans of four

Dutch clubs intend to make
Wednesday a rehearsal for June,

when tens'of thousands will cross

the border to Diisseldorf.

Tomba, Slalom Winner,

Retakes World Cup Lead

The Yak Time

The ticket crunch at Met headquarters in Port St Lucie, Florida.

Compiled br Our Staff From Dupanhe*

OPPDAL, Norway — Double
Olympic champion Alberto Tomba
of Italy claimed his sixth Worid
Cup slalom victory of the season
Tuesday to regain'ihe overall cup
lead rfom Switzerland's Pirmin
Zurbriggen.

Tomba finished in an aggregate

of I minute, 5175 seconds. Tctsuya

Okabe of Japan, with the day’s best

second ran. was 0.55 seconds off

the lead.

Tomba switched positions with

Zurbriggen, who finished fourth, for hjf

the third time in three days in the

two-horse race for the overall title.

Tomba has 274 points to Zurhrig-

gen's 272 heading into the final three

gate races of the season— a super-

giant slalom on Thursday, a giant

slalom on Friday and a slalom on
Saturday— at SaaJbach. Austria.

“I have a very good chance to

win the overall cup." said Tomba,
21, afrerhis ninth cup victory of the

*

season (he has won three giant sla-

loms). “I was impressed by Zur-

briggen’s fourth place today, but I

will win the giant slalom and sla-

lom and clinch the title
”

The fourth was Zurbriggen’s best

slalom result of the season. “I’m

happy.” said the defending overall

champion. "This was a very impor-

tant race for me. and I’m very close

behind Tomba.” (UPl, AP\ AlAlberto Tomba: “I will win.’

“This is a call to all our support-

ers” read a message to Ajax follow-

ers known as Fside. “We are com-
ing to England on 23d March
because the so-called English hooli-

gans warn to teach us a lesson. All
the hard-cores of Feyenoord, of Den
Haag and Uircchi will be there."

There is a bizarre twist even to

hooligan behavior, because Dutch
police also warn that fans of the

London club Millwali intend to

sneak Dutch hooligans into Wem-
bley with them. Principles are at

stake. The hooligans show a per-

verse honor in making agreements
even with their enemies to insure
that the fight goes on.

Is any match worth such disrup-

tion to civilian life?

Can any sport, or any govern-

ment, be seen to back down to the

mob by canceling public events?

The Netherlands apparently pays
the equivalent of S40 million io

police its 18 First Division clubs—
$12 million of it for sorting out

hooligans.

Britain spends more then anyone
dare tell in money, as well as liber-

ty. in trying to shut the stable door
of the Hcysel tragedy. Virtually all

92 English League clubs have video

crowd-surveitlence gear in place. It

is becoming less and less possible

to attend the match of vour choice,

to dally on sidewalks near the sta-

dium. without been rerouted for

your own protection.

Extreme measures in the Nether-

lands include a ban on any travel by
Den Haag fans and on the presence

of visiting fans in Utrecht. But the

determined hooligan is like water in

a bucket full of holes — plug one
outlet and it pours through another.

Two weeks ago Den Haag invad-

ers went to Brussels raying they

wanted to cheer one of Lheir former

heroes now playing for Bruges.

They were met by 800 police, more
then one per fan.

For those heanily sick of the

machinations of violence, what
mentality can we expea on-field?

England, in John Barnes, and the

Netherlands, in Ruud Gullit, pos-

sess two supremely gifted men who
can relax and perform languidly in

the an of creation. Barnes recently

shaved his bead. Guillet has Rasiar-

farian dreadlocks; no matter, they

are like brothers — both have par-

ents in the Caribbean and both add
a touch of tropical flair to Europe.

And one European matches them in

refinement: .Arnold Muhren, now
36 but running like a spring lamb.

Muhren brings the English and
the Dutch together. His fine right-

footed passing steered Ipswich to

the 1981 UEFA Cup and Manches-
ter United to the 1983 FA Cup at

Wembley.
“I have kicked a ball every day

since I was five.” says Muhren. “I

low it still, and I’ve kept going

because 1 live sensibly in order to

enjoy it to the full. If you go out

every night and stay in the disco

until 3 AM you bum out and you
get hurt.”

Attaboy, Muhren. Al least some-
body’s slaying out of trouble.

R»4* Nurftt-i t> .« ihr uajj M rfir Smftn Tima.

\BA to Consider Usinga Third Referee in
988- ’89

By Sam Goldaper
Neti York Times Service

NEW YORK — The National

-asketball Association is likely to

* 3d a third referee for games next

ason, going back to a system that

.. . as tried briefly in the late 1970s.

A vote cm the use of three refer-

.. 3 will be one of the major items

n the agenda when Ihe NBA own-

;

,s meet here April 25.

- The league's competition com-
tittee voted unanimously last

tenth to recommend to the owners
k employment tit three officials, a

ractice that has been in use in the

jflege game for the past several

asons. David Stent, the NBA
xnmissioner, has since endorsed
te move. In the four years Stem
as been the commissioner, the

owners have refused him little, if

anything.

‘The game has become faster

and quicker and is being played by
bigger people,” said Rod Thom,
the NBA’s executive vice president

of operations, “and it’s our opinion

that an extra pair of eyes would aid

in covering the entire court more.”

**Wiih two officials, there are

times now that the entire court is not

covered,” Them said. “With a third

official it reduces the decisions each

has to make from one-half to a third

of the court. It’s also our feeling that

with six pair of eyes watching the

court, fewer violent acts would go

undetected, and the players wffl be-

come aware that they no longer can

ggt away with someof the cute phys-

ical things they may have gotten

away with that two officials have

beat unable to pick up.”

Would that mean calling more
fouls and slowing up the game?
“Not necessarily, said Thom.

“There was no appreciable change

when the college game went to

three officials until the advent of

the 45-second shooting dock. It in-

creased then because more shots

were bong taken.”

The NBA used three officials

during die 1978-79 season, but the

owners eliminated the practice the

following season, saying it was too

costly.

According to Thorn, the cost of

adding the extra official “would be

in excess of $1 million a year,” for

salaries, travel and other expenses.

The NBA, which employs 33 refer-

ees, would need 15 additional offi-

cials.

Thom said the extra officials

would come from theNBA training

program in the Continental Basket-

ball Association and from the col-

lege ranks. “We have observers out

now. and we're always watching

tiroes looking for competent new
officials,” Thom said.

Connecticut Gains in NTT
The Associated Pre*»

HARTFORD. Connecticut —
Cliff Robinson scored 17 points

and Connecticut overcame a slug-

gish Stan in the second half for a

65-59 victory Monday night over

Louisiana Tech in the second

round of college basketball’s Na-
tional Invitation Tournament.
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330 w 54tti Sr. NYC 1001* USA

212-765-7896

212-765-7754

MAJOC OSDfT CARDS AND
CHECKS ACCEPTED

INTERNATIONAL CLASSIFIED

(Continued from Back Page)

ESCORTS & GUIDES I ESCORTS & GUIDES I ESCORTS & GUIDES

* *ZURICH* *
Top EscwtSurvko. Tot 01/41 7609

GRSPOINTtONDON EMANUB1E
Exclusive VIP Escort Sendee
Kregtebridge 584 0133

213-216-277!

Mqor aecfcr cords accepted

LONDON
KENSINGTON
bokwhce

JOkensngton church sr. wa
* JP* «79t36 OR 9379133

major oadit cards frrapfrrf.

LONDON
tortman Escort Agency

67 OHM Start,

-

London W1
Tot 486 3724 or 486 1158
Al major endt oath ncrftnl

AR1STOCATS
london Emrt SorriM

3 jnoultfcom Start. London Wl
AE "WK Geil Cords Accepted

Td 01 258 0000(3 few)
2 noon . midnight

LONDON
B&GRAVIA
Emrl Sarvieo.

Tak 736 5877.

MAYFAIR C1UB
ESCORT SSMCE from 5pm

ROTTERDAM [oj KM2541M
THE HAGUE (0) 70-60 79 96

CAPRICE-NY
"viBgai?*

TOKYO EXCHHTVE ESCORT Service.

ZURICH 558720 ** Cards acseptoNe. Telephone Tokyo

Private Tourism Gulch Sendee 03798 3350.

CiwR Cmfc Accepted

ui

TOKYO
first Class Esaxi / Guide Service.

Tet 351-2278.

feSSsSi

ESCORTS & GUIDES

* • SHTCTA ESCORT SERVICE » *

London CewroJ and Heattvow. Tel
01-266-3716.

COLOGNE + AREA. Bom-Duessej-
dorf Top Escort Service, muWmguoL
Teh 0221 21 69 52.

LONDON BRAZILIAN ESCORT Set-

vice. Open seven days o week. Muh-
ingud. Teh 01 723 4666.Ongud. Teh Ol 723 4666.

NEW YORK ADA BCOXT Sennas
MutliLngucd interpreters & guides.

I

Ciedi tads accepted. 212-57^5^6

• **••**** GENEVA PRETTY i

ESCORT SERVICE
32/21i&«***.*

MEN’S SLALOM
(Al Oppdafi Narwarj

I. Alberto Tomba. ltalv.57J0-S5^5

—

1:SSJS

1 Tetwvo Okabe. Japan, 37.00-506-
1:5130

1 Pout Frommett, Liechtenstein 5736-

5554—1 :5U0
A Pirmin Zurbrlmen, Swtnerkmo. 58^2-

5X55-1:5177
X Gunter Matter, Avsrrlo. 56.71-5X27—

1X54.18

X Greoo Beoedtk, Yugoslavia. 5773-5X47-

1:5430

7. Thomas Stoneosslnser. Ausirta. 5935-

5X16-1:5433
X Armln Bittner, West Germany, 36.97-

55JSO—1:J4J7
9. Jonas Nilsson, Sweden. S9J2-5S34-

1:5446
16 Dietmar Kohlbltfiter, Austria 5645-

56.15—1:5440

MEN’S OVERALL STANDINGS
AUaerto Tomba tloW. 374 points

1 Plrrntn Zwrtwiwen, Svritxerlortd. 272

X Gunther Moder. Austria 172

4 Hubert Sfrote, Austrw, 143

X Markus Wasmeter, West Germany, 138

i
6 Fronck Plccora France, 114

7. Franz Helnzer, Switzerland, 112

6 Michael Mfrir, Italy. 108

9. Marc Gtrardelll, Luxembourg, 107

16 Rob Boyd. Conoda 100

1L Peter Moner. Switzerland. 9»

16 Helmut Mover, Austria. 76

Hockey

NHL Standings

t
REGENCY

(fw a London escort sbeuke
V 212-838-8027

* ZURICH * CAROLINE
ESCORT SERVICE. 01 / 252 61 74

GENEVA SORT
SBtVKXU 46 II 58

ZURICH SUSAN
ESCORT SaVICE. 01/44 24 73

GENEVA * LOVELY *

ESCORT SEKYKX. 022/21 99 61

Washington

NY rslonders

Philadelphia

NY Rangers
Pittsburgh

New Jersev

WALES CONFERENCE
Patrick Division

W L T Pts

on 31 3 7 tl

tiers 35 29 10 B0

Hilo 36 30 7 79

ters 33 32 6 74

It1 31 33 9 71

ev 22 36 S «
Adorns Division

v-Mantreal 42 20 12 96?
V-Boston 40 20 6 04 2
Buffalo 34 30 9 77 2.

Quebec 32 37 4 66 2
Hartford 30 3e 7 67 z

CAMPBELL CONFERENCE

v-Detrolt

y-St. Louis

v-ChiCMO
Toronto
Minnesota

v-Calwnr
v-Edmonlon
y-WIrailceg

Los Anodes
Vancouver

Narrb Division

W L T Pts GP GA
39 25 9 67 295 243
r 34 B 72 260 264

30 34 8 68 MO 296

20 44 10 50 255 3)4

18 44 12 48 224 3(4

5m/itie Division

44 2! 9 97 363 285

40 23 10 90 330 2W
31 33 10 72 272 284

27 41 7 61 2S7 333

22 44 9 S3 255 305

(x-Clineed division title}

[v-dhtcfied playoff berth)

MONDAY’S RESULTS
Calvary 2 0 I 0—

S

Montreal l t I 0-3
Mullen 2 (J7),Suier {17); Corbonneau (14).

Lemleux (£0). Robinson (6). Shots on mat;
Calgary (an Rov) 106-9-3—58; Montreal lor

Vernon) 13-104-2—31.

N.Y. Wanders 4 0 1—5
Minnesota D 1 O—l
Sutler (15), Dlduck (7). LaFomaine (43).

Lauer He). Wood (21): Habsctiekl (3). Shots

on peal: New York (on Casey. Beaupre) 14-11-

10—3S; Mlimesoie (on Hrudey) 14-10-11—35.

SECOND ROUND
March 21

Connecticut «5. Louisiana Teen 5*

March 23

So. Miss. 19-16 at va Commonwealth, 72-11

Cleveland State. 22-7, at Ohio State. 17-12

Georgia. 2MX at Middle Tennessee. 22-10

Boston College. lo-IX ol Evansville, 21-7

Houston. 18-11 ol Cotorodo State, 19-12

Oregon, 16-13, at New Merlco, 21-13

Arkansas Stale. 20-13. at Stanford. 21-11

Preseason Baseball

MONDAY'S RESULTS
Phllode'pWo 9. Lea Angeles 4

Kansas City 5. St. Lauis 3

N.Y. Mrts *. Montreal 3
Boston 6, Houston 3

Texas 1. Pittsburgh 0
Minnesota 4. Cincinnati 3

Toronto X Chicago White Sox (ssi 4

Milwaukee (&s) 4. San Francisco 2

Milwaukee (sal 6 Seatue <sal 4. 10 Innings

Seattle (ss) 12. Arizona Stole 2

ColHornla X Oakland 4

Chicago While Sax last & Detroit 4

N.Y. Yankees 6 Ba 1 1more 0

Chicago Cubs X San Diego »

Transition

BASEBALL
Noliditdl Leogue

CHICAGO—Pioctd Mil*e Mason. p*«cher.on

waivers for the Purpose ot giving him his

unoonaittorart release.

PHILADELPHIA—Traded Jrti Slone and

Keith Hughes, outfielders, ana Rick Scltu. In-

fielder. loBalrtmorefor Mike Young.outileW-

#r. and a minor-league Plover to oe named

loier. Aeoulred BillAlmca loflelder. Iram me
N.Y. Met* lor Shawn Barton and Vladimir

Perez, pitchers.

SAN DIEGO—Exl«id«t Kw canlrocl of

Chub Feeney, president, through 1996 As-

signed Brad Pounders and Rob Nelson, ttrsi

basemen; Joev Cora, second baseman:

Sandy Alomar Jr. catcher. tmO Greg Harris,

pitcher, to Its minor-league comp.

BASKETBALL
National Basketoall Association

SAN ANTONIO—Plows Pete Mvers.

guard, on the Inlured list. SWned Rlckv Wil-

son, guard.
FOOTBALL

ConodIon Football League

HAMILTON—Homed Michael McCarthy

assistant general manager.
HOCKEY

National HKkef League

PITTSBURGH—Assigned Pol Moyer, de-

fenseman. to Muskegon of the International

Hockev Leogue
COLLEGE

CARN FGiE-MELLON—Announced me re-

tirement of James E. Banner, otnietle direc-

tor, effective Moren 31. Named William F.

Elliott acting athletic director.

DETROIT—Named RWy Byrdseng head

bosketbail coodi.

HOLY CROSS—Named Mike Sherman of-

lenslve football coordinator. Don Allen owor-

lertxrck coach, ana David lingerer strength

coach.

PROVIDENCE—Gordon Chtaa, basket-

ball coach, resigned.

TENNESSEE—Evtended ihe eontroel ol

Don DeVoe. bosketaoti cooch. through ihe

1990-91 season.

Basketball

National Basketball Association Standings

EASTERN CONFERENCE
Atlantic Division

W L Pci.

•-Boston 46 20 .697

New York 2* 36 .446

Philadelphia 29 36 446

Washington 28 37 .431

New Jersev 17 48 Jo?
Central Division

Deiroll 44 20 ABB

Atlanta 40 24 625
Chicago 37 28 36*

Milwaukee 36 28 343
Inolono 3? 33 .492

Cleveland 30 36 -455

WESTERN CONFERENCE
Midwest Division

x-Dollas 43 21 672
Houston 38 25 603

n-Denver 39 24 600
Utoh 34 29 354

Son Antonio 24 40 J75
Socromenlo 19 46 J92

Pacific Division

x-l—A. Lakers 51 14 J85
jr-Porllond 42 22 65o
Seattle 34 3? 515

Phoenlv
Golden Stale
LA. Clippers

21 44 J23 30

16 48 J50 34*4

13 51 J03 J7VS

(x-cUnched etavoff berth)

MONDAY'S RESULTS
Milwaukee 32 25 21 27—105
Atlanta 31 28 12 24—115

Wilkins 15-29 5-7 3i Willis 8-11 3-4 19; Cum-
mings 12-20 2-2 26, Pierce 6-14 9-10 21. Re-

bounds: Milwaukee 49 tsikmo 1 1 ). Atlanta 55

(Roiiins *). Assists: Milwaukee 23 (Pressey

It. Atlanta 28 (Rivers 11).

New York 20 «2 40 31—113

San Antonio 34 XI 25 29—ni
Wilkins 12-21 1-32X Ewing 10-153-923; Berry

12-15 3-4 77. Dawkins 8-16 56 21. Rebounds:
New York 57 (Green 11 1, San Antonio 44 (Ber-

ry. Robertson. Nealy 6). Assists: New York 30

(Jackson 14). Son Antonio 30 (Dawkins 10).

Los Angeles » *3 21 25— 99

Phoenix 23 30 21 31—107

Davis 10-17 4-4 24. E. Johnson IMS 04 27;

Woodson 9-25 5-5 21 Norman 6-15 4-8 16 Re-

bounds: LosAngelesAOICogeleLPhoenUoO
(Gilliam 11). Assists: Los Angeles 17 (Volen-

Hne 5). Phoenix 30 (Homacek 10).

BlancpaiN
Since 1735 there has

NEVER BEEN A QUARTZ BLANCPAIN WATCH
And there never will be.

SCHINDLER
Uhren Bijouterie Juweten CH 3920 Zermatt Bahnhofstrasse
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The Reagan TarBaby
Russell Baker we said, their dispatch coincided

^JEWYORK— Fittingly, Pres- with the Iran-contra indictments.
-I- ' ident Rmoih bwi Ammih. Whv Fitrino1v9 Rmniv Nirannia

Cher, From Sonny to

'

PEQPL1E

Pope’s US VisitLea

By Stephanie Brush

J-^Kicnt Reagan sent American fittingly? Bccaus? Nicaragua
troops south to threaten Nicaragua “ President Reagan's tar baby.
On the same day Hakim. North. On the day of the indictments of

Poindexter and Secord were indict- die people who so zealously helped

ed for their efforts to finance the him destroy his second term to put

overthrow of die Nicaraguan gov- die boot into red Nicaragua, the

eminent. president gratified every critic who

Various Democrats leaped to predicted he would end up sending

miss the point by suggesting the U-S- soldiers to fight a Central

White House's warlike posturing American war.
j * 7^ lixf

I
GUESS I loved Cher the most the night

she showed up at the Academy Awards

looking like a tarantula. The academy had,

pointedly, failed to nominate her for her

was designed to submerge the in-

dictment news under troop-move-
ment headlines. The White House
just isn’t very clever about news
manipulation anymore now dial

Michael Deaver, master of the pho-
to opportunity, is no longer there.

Also, it makes no sense for the

president to pin himself down in

Hondurasjust to blot out aone-day
story abouL the old Iran-contra

crew getting indicted. Surely the

Iran-contra story can't hurt the

White House any longer. After the

final PunicWar the Romans sowed
Carthage in salt, and though Iran-

contra hasn't been quite that devas-

tating to the White House, whatev-

er happens from here on can only

serve to make the rubble bounce.

People who dread the prospect

For years President Reagan has

been powerless to resist the tempta-

tion to shoot himself in the toot

every time somebody says “Nicara-

gua.” Nicaragua is one of the few

things that has the power to mad-

den this normally bland self-pos-

sessed man.

He has publicly and aloud ad-

mitted that he wants to hear Nica-

pomietuy, lanea to nommaie ner tor ner

lop-caliber work in “Mask."

Cher's costume was herway of thumbing

her nose at the academy, in front of mil-

lions of witnesses. And furthermore, the

act had movie-history resonance. 1 thought

immediately of Scarlett O'Hara showing

up in a flaming red gown at the main

Atlanta social event of the season, after

she'd just been publicly trapped in a sex

scandal with another woman’s husband.

It's possible that every generation needs

a Cher. When Cher is bad, she's very satis-

fying^ bad. and when she’s good, you can

count on hernot to make it into People that

week.

gives him a fast

of a Bush presidency refuse to be-

lieve the scandal’s deadly sting is

muted that he wants to hear Nica-
if Cher's private life were a trivia game,

ragua “say uncle. He has publicly many ofus would be expert players, wheth-
and aloud admitted that something a^ jp jyjgjjt t0 this or not. 1 can teU

about Nicaragua's young Bolshevik where her crucial tattoos arc, the mod-
boss Daniel Ortega gives him a fast d of^ dlc ctop^ with Greg All-

bum. man on in 1975 and the name of the char-

n acter her half-sister Georganne once

, . ,
played on “General Hospital” I can ten

No need to recite the wounds he you the name of the New York disco where
has inflicted on himself with the she met her current boyfriend, and that she
Iran-contra affair the show of con- ^ horn in El Centro. California,
tempt for the World Court, the at- . n . p.
t«mni to make the CIA function More than Gesh-and-blood person, Cher

lieve the scandal’s deadly sting is

spent. They now daydream about

just one more juicy item that will

destroy the Bush campaign.

Such is desperation's foolish-

ness. Exhaustively collected politi-

cal evidence leaves little room to

believe Bush can be stopped by
anything short of a real live candi-

date. something neither party

seems likely to produce before the

year is out. if ever.

With television and press having

already given the nomination to the

No need to recite the wounds he

has inflicted on himself with the

Iran-contra affair the show of con-

tempt for the World Court, the at-

tempt to make the CIA function

with Soviet cunning in an area

where secrecy for such manipula-

tions was impossible.

The spectacle of the Great Yan-
kee Communicator sputtering and
fuming in frustration about a

rinky-dink country heartens some
of his countrymen and amuses oth-

ers, but leaves most asking in em-
barrassed whispers, “Which one is

Nicaragua?” when his strategic

thinkers unroll the map of Central

America before demanding more
millions for “freedom fighters."

has always been something of a public

Rorschach test. When oeoDle tell you howRorschach test. When people tell you how
they feel about her, they're really telling

you just as much about themselves— in

much the way that, when people give you
their reasons for liking or disliking cats, it

usually develops that cats themselves are

rarely the issue.

Exhibitionist that Cher appears to be,

die has defied us to see beyond the tattoos

and the miles of bare skin, revealing much
of Cher a great deal of the time, but all of

Cher— she wears a body stocking in bed-

room scenes — never.

Shewas a shy, fierce, dyslexic, fatherless,

part-Indian child, who “grew up poor and
will always feel poor inside," ana her ar-

mor is a lot more colorful than yours or

mine.

SfUL it is a sign that the presi-

dent. down deep, is more than a

vice president, and with polls assur- Gipper, more than a photo oppor-

ing us be beats all Democrats in tumty subject, more than a Great

November. Bush has been elected

even earlier in the campaign than

“President” Thomas E Dewey,
who defeated Harry Truman m
1948 before Arbor Day.
The Bush election has already

given rise to a new political apho-

rism: You can't beat nobody with

nobody. Polling colossi are expect-

ed soon to start polling to find out

who the public wants Bush to be, if

anybody, after his election is for-

malized.

Which brings us back to Presi-

dent Reagan sending the American
troops to the tropics. “Fittingly,"

Communicator: that he is also hu-

man.
What of President-to-be Bush?

Cher at the Academy Awards ceremo-

nies, and in netr fifan ‘“Moonstruck,"

Aquarius as the -harbinger of a chaotic

future world.

By the time I hit college. Sonny & Cher

were enjoying improbable success as basts

af their ownTV snow—a perfect example

of the utter social schizophrenia of the

early 70s. Cher (whom everyone took

pains to describe as “not precisely beauti-

ful") had somehow attained the quality of

glamour— at a time .when glamour was
something no. woman in her right mind
would ever admit to aspiring to. Cher had
the politically correct hair style of the de-

cade— but no woman was actually sup-

posed to look good, with long bat-black

chairs in theyear 2131, to the tuneof ‘I Got
You Babcr

Will the polls show his countrymen
want him to be human, too? If so.want him to be human, too? If so,

can Bush do it? The test will come
after his inauguration.

Everybody believes President

Reagan intends his last presidential

act to be granting pardons to Ha-
kim, North, Poindexter and Se-

cord, but that he will forget it be-

fore leaving Washington. Then the

question wul be: Can Bush be hu-

man enough to do it for him?

Nm York Tunes Service

One realizes with a shock, watching her

as a reluctantly romantic widow in “Moon-
struck." that she has waited 20 years to let

us see her fad in love. Playing opposite

Nicolas Cage, she has surprised everyone
yet again with a personal transformation

that has brought her an Oscar nomination.
I wrote my first significant Cher retro-

spective in 1966. back when Cher’s firstspective in 1966, bade when Cher’s first

name was still “Sonny My sixth-grade

class was enduring a week of English-com-
position instruction called “Let’s Have
Fun With Irony," and I wrote, “Imagine all

of us as oldsters, swaying in our rocking

Sonny and Cher may well have institut-

edwhat was then known as the unisex look.

In my photographs you could barely tell

them apart, and 1 don’t have to teUyou that

this was unspeakably cool of them. Vogue
magazine called them the “teeny-boppers’

Luni and Fontanne," and they spent a lot

of time getting kicked out of restaurants

and offending people like Princess Marga-
ret for turning up their amplifiers too loud
at fund-raising events. But their starwaned
pretty quickly, because there was some-
thing at the core of their act that was the

loss of death in the 1960s entertainment

world: they were essentially harmless.

To survive, Sonny and Cher elected to

undergo the unutterable damnation of

playing Las Vegas.

I can see now that Cher’s audience was
always out there somewhere, lying dor-

mant. There were always post-pubescent

girls like me,who enjoyed individual rcbel-

bon but patently mistrusted the '60s, and
were deeply suspicious of the Age of

as a smelt— ultimately unattainable. An
yet as. a character, she worked.

And men (who had just been castigating

women for having lost their sense of hu-

mor) watched her stand up there on that

stage, week after week, and treat her hus-

band like an insignificant troll— and they

fell down on the batik rug in admiration.

(Years later Cher admitted that she only

talked to Sonny that way because die was
terrified to look die audience in the eye.)

When Cherdivorced Sonny and eventu-

ally took up with Greg Allman in the mid-

’70s, it was almost as if she were trying to

cure the ’60s— to save them from them-

selves. . •

A lot of people despised Cher because

she had refused to die in flames before the

age of 30. We had made a pact with the

mythic celebs of the ’60s: perish tragically.

ridicule, because sine had become far too

good at ridiculing herselL

She rodeout the late TOs by becominga

cartoon of heisdf, featuring Cher as a

Tattoo Queen. Cher as a campy Egyptian

Idol Cher as a Vegas Indian Princess.

Every once, in a while she'd show up on a

talk show, natural inheritor of the Gabor

sisters
1

knack of bring famous for no dis-

cernible reason. Once, in 1983, she showed

up to promote a movie she'd just had a

modest part in, called “Come Back to the

Five and Dime, Jimmy Dean, Jimmy

Dean." She showed a drp Trots the film,

and she was pretty good in it
j

We were even, after a decade andn hall; !

starting to come to terms with Cberis face
;

— or at least to stop using 150 qualifiers

when we talked about it Fifteen years

jarlier. Sonny Bono had sounded absurd

when he compared Cher to Barbara Stan-

wyck or Joan Crawford. (“They’re not

famous for bring pretty. But they have

some kind of force.”) In dribs and drabs,

people woe starting not to laugh.

By 1983, when Cher showed up asMem
Streep’s lovelorn housemate in “Silk-

wood/ a film about ordinaiy people in a

unclear nightmare, she had a time-bomb

quality on the screen. No one has ever yet

stolen a scene from Meryl Streep, but I

remember one shot of Meryl and Cher in

shadowy profile inacar in which thetwoof

came oat in a dead heat

StQL when Cher was cast in the 1985

movie “Mask" and had to cany a film on

her own shoulders,.the critics were almost

biasfe about her having pulled it off. She

wasn’t the only actress of the ’80s who had

earned her recognition upside-down and

backwards — Farrah Fawcett, Jessica

Lange and Sally Field bad already paved

the way. It just wasn't a “story” anymore.

Not, of course, until she stood up there on

the stage of the Dorothy Chandler Pavilion

in 1985, like Sally Field’s satanic double,

with her wardrobe, as usual doing the

talking; saying, in effect: “You don’t like

me! You don't like me!”
It was in modi the same spirit that Cher

tersely and profandy told off the principal

of her son’s junior high school in her first

tig scene in “Maskrl realized then that

die performs die function forwomen mov-
iegoers that Jack Nicholson has always

fulfilled for men. Freeofdieburden of ever

having been America’s sweetheart, she is

the one who represents us in our revenge
fantasies tutting aB fhe fatheads, bureau-

crats and half-witted pencil-pushers exact-

ly where they can go. You need to be more
man beautiful to get awaywith this. You
need to have been Cher for 40 years.

Sx months after PopeJofc,
ITs visit to the United Sr
church officials in California
faced with a. debt exceeding

mfflkHL The church stilToJ
least S1.5 tmffion for the popg „* _.*$!
hour visit, said Brace Emm;( ; »/// «*»

tor of finance for the ardriio^,
( f»*

San Francisco. The Monterey
1

cese. where the popeW" t ^
hoars, has a debt of $l.l & . I - ( {

"

said spokesman Ted EBsee. i> i •
v-

drank officials in Phnemr $ (
1

,

ria, have yet to pay neaity Sift i ri
for renting a stadium. Thci, f - , I f / l
have been dearedia otherdti. If %

* w

pope stopped at during the
'

I‘
!

10-19 viaL

I

[> I

«

ri'h'

Bob Hope underwent surge

Los Angeles for what was

scribed as a “benign conditio!

his prostate gland, bis pub
said. The 84-year-okl come

“does not have cancer," the3$
man said. . . . Dean Mi
pulled out of a U.S. concert

with Frank Sinatra and Sanaa}

vis Jr. and flew.to Los Angel

undergo' medical tests, his t

agent said. Doctors suspect

Martin, 70, has had aflare-upi

old kidney ailment.

Chris Evert confirmed that

wffl marry the former U-S-Otyj
skier Andy MflL Evert. 33, anr

British tennis player Join L
were divorced last year. Mill

recently divorced his first wile

Randy Travis won the most
phies but the Academy of Coo
Music voted Hark WflEnnsJr.,

tertainer of the year for the sec

consecutive year. Traris woo £

awards: top male singer, song

single of the year for his hit, *1

ever and Ever, Amen." Dofiy j

ton, EmmykMi Harris and U
Ronsfadtwon the album tropin

“Trio.”
'

...

The Louvre in Paris launch!

or well bury you anyway. We despisra

Cher for insisting on remaining famous,

butwe couldn't make her go away through

Stephanie Brush is a columnist for The
Washington Post Writers Group. She wrote

this artidt for The New York Times.

ing by 1vth-centuty French a
Georges de La Tour. De La To
representation of St. Thon
painted between 1625 and It

will be put on sale by its owner*

S6 miHion. The work is owner
the Sovereign Military Order

Malta, an international cha

which says it wants to spend,

money on its hospitals through

the world. ,
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ACCESS VOYAGES

REAL ESTATE
FOR SALE
MONACO

REAL ESTATE
TO RENT/SHARE
GREAT BRITAIN

REAL ESTATE
TO RENT/SHARE

PARK} AREA FURNISHED

REAL ESTATE
TO RENT/SHARE

EXCEPTIONAL 9-Room Apartment
Gentrd. Cosmo and Sea View.

HAM BOfMGND, near German
school, newly decorated town house. ANEWWAYOFSTAYING IN PAMS

PARIS AREA FURNISHED NORWEGIAN EXECUTIVE, 34, Buert

43.25A8B1

Large bjtvw terraces. Deluxe fitnshrrgy
1

C& Enc DE VOS s 93 25 X 00
KBtPAM IMMOBILE?

Large leosphan, doing trea. fitted

faenen. 4 beds, 2 bests, patio, unfur

noted. OOa-woek. Tel Of-735-3730.

Pork Pdoce" 5 bn. Aw. Sr. Mxhd
MC 98000 MONACO

Fra: 93 25 06 38

ANNOUNCEMENTS MOVING
PARIS & SUBURBS

SOUTH KB45MGTON. Luxury for-

noted /fa, beautiful reosptuyt room.

2 bedrooms, private gudefl. C375 per

week. TatToiarO 7146

H1M1MGOON HOUSE. Wtowier.
meed apor Intent* n Cerrtrai London
TeL 01 373 4525. Th 25291

IOMXM BAMBCAN angle Hoi

avatabla EaUer/Mnmer hcWay* af

The Qaridge Residence
FOR 1 WBW OR MORE

tab das studio. 2 or 3-roani

apartments. FULLY EQUVFBX
IMMEDIATE RESERVATIONS.

TBL 43 59 67 97

SAVE MORE
SUBSCRIBE BEFORE

MOVE Plus
THE {NTBtNATlONAl MOVHB

MARCH 31, 1988
to the

INTBtNAHONAl

HERALD TRIBUNE

LONELY? DESPAIRING? Feel that you
can’t go an? Call The Beteerxlert. the

in Vienna, Austria

0222 73 33 74. Tow can «aMo w in

camolete confidence: !0am- 1pm and

ENGLAf® AMBtTRANS
(01| 9533636 London

FRANCE DE5BORDES
4343Z364 Ptn

GERMANY flfel72| 4831 LM5.
HOLLAND NL1MAN

(0101 4372255 Rotterdim
NORWAY rtYTTE SBtVIOE

(04) 698300 Stawanger

uede man
EXTRAORDINARY VIEW

sundrenched duple*. 280 sq.m. Triple

recephon. hakarry o/erloobrrg Seme,

3 bedrooms. 3 bathrooms. 1 office,

indoor padanq + 2 mads' roans.
MUST BE SEW

Ctf Francos* 45 62 63 29

Cl75 • OOO/weelL Teh 0590 22165.

PARIS AREA FURNISHED

PARIS 15fh: PENTHOUSE
3 BHJROOM + LIVING HAT

Urauoous eqnpmerf and fumture.

SCENK RIVES VIEWS

KFR 42.96.88.88.

Mi ST 5UWCE. STUDIO far 1 peaoa
gm^^g^Odtargestn.

PARIS AREA UNFURNISHED

EXCEPTIONAL
HOUSE IN NEURIT - 500 Kpm.

R«c*ptkxi, 6 badroonn, 3 IxJla, lludy.

EMPLOYMENT LEGAL SERVICES
EXECUTIVES AVAILABLE
lORWBGtAM EXECUTIVE. 34, fluent DIVORCE IN 24 HOURS

Mulud or osnteded actions, low cost.

*** “ Dofweon RepvMc. For mfar-

tncfton. iend 5375 far 24-page booh-

ZZZZzJEiSi W/tendnD to Dr. F. GanzaE, ODA,prawac MeNKXjl experience •nttw R_A*i7*Tu^1In
_ta_ rJ^ntfKlKA

ojb-tea tndmology covering rr-eebar* I?
tool skill wtthwperience a. ffcvwon I

T* 202-452-833

tend *»Wi indetietidenl managenrJ
retponsbSfrBS- Provan sift as com-
municator and «n#» getting tasks done
effiriendy. Write IOZ.G. fcampebrao-

-ten 4 1300 Sarehdta, Norway. Teh
47-2-5*5836 ’

Pariaracr*, 80* BK j

16711 477-7637 or (1

One Way
New York . F 1000

Round Trip
F2000

San IrcmcBco FI500 FttOO
LarAngdes FI500 F3000
Attomo • FT60Q F3000
DaHa;

'

FI600 F3000
Chicrao FUK F2890
fAan - FI 450 F2H50
Boston F130Q F2400
Montreal F965 FI 60S
Toronto FT 130 R880
Calgary F2195

.
F3705

Vancouver F2395 F3980
JrAn-ta -w. F6990
Bafi F699Q
Tokyo F3890

.
F7390

WORUWWDE HJGHTI USA at

$160. west cood: SM. AFP.?
LoBomie. Paris 8th (a few yard

Ot. ByseesL Td. nf42.a9.lBk

BETWEEN ILSA. 2-way: f*

s®9; Europe S399; S. Ameri2 -

Orienf S699. (214) 369-20K.
Far Otis ~

HOTELS
FRANCE

PARIS - RESIDENCE LA CONE
5 rue Canton, n heart of5 me Canton, n heart of

Newly redone. 42603889, the 2

GREAT BRITAIN:

fuByequipped tedtei^ souna, sofarium,

garage, gwdwv Wrftod key mawy.
lent: F30.000 per month

IB.- 47.23.8636

GENERAL
POSITIONS WANTED

CHAUFFEUR
SERVICES

B." J

and more desdncnxani _
Oiicourt an 1st A business doss
Rates sub/eet to mot&rcatons

Restrictions may apafy
Tel: (1) 4013 0202 or 4Xf] 4494
- 6 tee Phm UmL 7S001 fin
MMre - RBI OiidMel Hdhe

THE DIPIOMAT HOI

THE CARTR RBIDB4CE

RENTS WGH CLASS
1 OR XBOROOM APARTMB4TS

7pm-lDpm. Or »nie to Pdf. The
Befncnden, Seidg 8, A 1030 Vwnno.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

tA MANGA - RARE OPPORTUNITY
3 new penthouses on the becth. 312

crovire bedrooms, both with 2 bafhs, 250 aid
160 sq.m, terraces respectively. Fan

wan9w torn: view, expert 36+ole go«
course C7B.OOO and E69J300 respec-

™-. lively Finonang available Inspechan
t March 25 • April 7, contact us af.

Hotel Dos Mores, Mom Bohetna. La

IN PARfS-LA DGF94SE

From 1 or 2 weeta or more
Afl Hotel Services

Rafauratt for Dinner

AT HOME IN PARIS
APABTfifiENK FOR RBIT OR SAIE

PARIS PROMO
Estate Agent - Property Manger I

25 Ave Ha3», 75008 far*. 45 6325 60

ftg ST HONORE
VKY HIGH CLASS APAKIMBVT

WITH CHARACTBL

ST’wh!? 2h3^^ rSEnon. uving, c DearTXxTC, Srijov, oara

wodiroom. 2WCv F16.000 + charges
T1ANSAMA SA 43.603X30

(Lit 17£1l1L.«dn«
ACCESS INLONDONACCESS

New York
Sat Frunckoo

HOLIDAYS A TRAVEL mJ***

5TH. JARDCNDB PIANTES. Owners
fjfy restored tiylmo reception, fire-

: CHAMPS BYSttS, rents in

liai areas. 1 3ttv modem, stu-

fglty restored dualexr re

place, beatu, 2 bedre
charges included Tele

exr reoepfion, fire-

bedroom*. P9U00
Tel: 45J06l^

LOSE WEIGHT, GIVE UP SMOKING
+ drriung. learn stress control m a
very r*tovve private meticol dne n

Manm. Tel- 960-563093. We have the

best toy on La Manga Write La
Manga Invest. Bax 7$6, 5037, Sal-

W. Germany 45 rrxns Zurich Ar port.

Write or phone CHBISTIAN4 QINtC.
Mettmtsorwander 5t» 32. 0-7822 St

Bfosmn.W Germany (0)767248010.

PRESTIGIOUS HOMES

Manga Invest. Bax 2366. 5037. Sal-

hemsvA. Narimrv Tel IffS 20l'>’92-

F« (475) 314825. Tx 724Q0 POTBt N.

RBHtVATTON:

TH_- 47.78.75.15

THEX: 620.890 F

do, ESOa 14ite modern. 2 rooms, 17* PALAIS DB COMOIB. Mod-
F4600. 16th Tracadera: 4 roams,

F7J00. 16* Luxury, * rooms, park-

ing, rtlreo. 17l»t Trite*. 2 rooms,
TS4Z25Jl2i I

era, double King + 5 be&ooms,

SWITZERLAND
Bent a FLAT or m QfflCE
m Pots. By day or more

With cA possible hotel serance

ON PLACE VOSGES
5-roam duplex, pertoo.
EMBASSY 45 63 68 38

FAST EXECUTIVE HOMBWDNO
Service. Rentals t saleA kecury homes,
+ furnished. 45/9.19.40, 1*11/68001

CANADA BY CANOE
7 Day Ocean Canoe Expeduiom

5685. uanoefog the Wert Coast of

Vancoow Island, British Colurnba
For InfomcAon Wttes

NW Waters
P.O. Box 212-V

PtxtnVrd, OK 97307 USA

Akteyeh House. 71-91 AUwych,
tendon WCZ lU (11 404 d 66
ellbow by pIsotM wnh crw&ca

'iw l

..
r
S
m 2 OiE5HAM STKET-’

•tette. Mw BaGRAVW LONDON SW1X
gZJS? Tft, 01-235 15M. :

01 235 2890

? S12 TEEX 941 3496 EXECUK
S “70- FAX T3> 6153 .

i SWOlfc C49.9S + VAT*

g DOUBLE/TWN £49.95 + '

TV , dd tefephone. hut
wnh credit card coffee & teomcien. 5utoarmoI

fi ,

Engfish breakfast served m rafc
jj.

EDUCATION

1 [ • j ;tfi 1/ > 1

1

SWITZERLAND

MW-" Germany jO| 7672-aaiO. 3 ha ChahNW XVB. F7.5 M~ “ ~ 14 ha Chateau XV1IL F9.0 M
ATTB4TION REPUBLICANS ABROAD 34 ha Rrfais du Ray F11.0 M
Slay active this electron year. For

more xrfor motion, corlcct RefXibi*'

cans Ab>md. 310 FIti St 5E . Wash-
mqton. D.C 20003 USA

Hausekeepng, room servcs-eK
Studo up to 5 roans.

33 (1) 42.05^7.42
llj 60.66.41.23
[89] 7 91 41 79

AIL TICKETS. Wimbledon. Phantom. T"
Les Ms. Can. df sport pap & theatre .^.emtehr stone vilta
Les Mrs. Can. (A wort pop & theatre

Credit earth Tel UK 01-493 28S8

2939. For; QI-473 1501 Now‘

ABOUT YOUR KROON TRIP. Best

200 ig.m + 100 tq m. ou&uldngv.
S« new, ponrhitvof ufwardedPit-
son Citrus Frut garden. F2700.000
Promotion Mocart. 1 Promenade des

UKE GSCVA _

aKKs™
te,S;%l»2GB«VA ^
23-34 ' 5 40 Telex. 22030 54W 07— — Tol freer 05 345 345

Foreigner* can own chalet'oputment
ham SF1 50.000. 60% credit at 6%%

20TH, METRO PYREF®, txgfr dost,

for 6 rttamfis. 4 5 rooms + to ace.
(

PaHdng, view over Pars. F9SXO

'

charges mduded. TeJ. 42366539?^

«S LANOUB a looking for qualified

(TER, RCA) EngjjA teoehers_experi-

enceo in "fonmhen caremue for bv
company tranirtg and tahtforu
teasing. Wcrfana papers essa/ifccL

Hease send C.v. hstGSlANGUK, 25
rue Fracas for. 75008 Pas.

COUNCIL TRAVa
The US charter operator now m

AfMfvPiwence. 12, rue Vidor Leydet
Nnofe 42 38 56 B2

PENPALS

31 rue Si Au^fstm. 75002.

,
Tel- 0) 42 66 X 87.

16 W tS.
V“9 r£̂ - 75006

Tefc (1) 46 34 02 9a

VSJL
,

TUDOR FKJTH.New York 500 n'> j T: i ^

Fashfonoble East Side of Mb*.
near United Nanara- Remo
rates. Tel, 212-9865800 or SBt

1253 Tin 422951.
()\ l

REVAC S JV.
52. Monthnlanr. 041202 GBEVA
Tel: 41-22/34 15 40 Telex. 22030

12TR NATION, by owner. 2 humous
modern rooms, wel eqixpped htchen,

|

be*, bdeony an aarderi, qumi, kfi.

F4JOO net. Teh 20-81.

REAL ESTATE
TIMESHARING

SHORT OR LONGTERfiMOTBANK
APARTMENTS. No agency fees. Tek
4329 38 83.

DOMESTIC
POSmONS AVAILABLE

teats ovmJoble far Phantom. Les h%v Anglaa. le RuhJ Nice. Td: A4rv Von
Cats etc *• Wlmbfodon rems heker^ Nsach. 938837 37, Frarwe
Tefc London 240 3327

8RK3NI. THE HNEST hand-made jmi GREAT BRITAIN
Lorgef w lectio

WSNBERO the

wlertian m Swfcetond or BCLGAAVC SQUARE. London SWI
the ’earkng ftwns «we

| im kvaM mvkm mw
in.* 01 21129 50Sahnhofor. f3-Zv>ch

Owner fefc

ST RAPHAEL FRANCE
IN RESIDENCE CLUB HOTEL

TTibassy Service
8 Ave. de Mexrinx

7500S Parb

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99
FAX 42.89.2U4

ALL SELL OUT SHOWS. Ptentom of
the Opera Us Ws. Can, Fdkes.

Chess avcxIaUe now! Tel. Lcndon 379
4636 or 240 0618 All credu cards

Ideal kxafm 2-bed modern mews, Funvshed apartment for 5. eqmpped.
double g»oge. Long lease to run. Td fnmie garden. (<y eenod Oct. .4 .

01 58! Anil 21^nce FI 40 000 For all mfor-

FOR REAL ESTATE RfVESTMBXTS,
near London Gty Ax port. Tefc London
01-2521235

A*»T 23. Pnce FU0000 For all mfor-

motor, cawo Conxtf dTnfreproe

HT. Ham 6pm. Ps»b 4637.94.91

HBMSNB RATS FOR t»fr ham 3
monfhs to 1 year Exdinive. Tefc

'

47J3&L3&

SfflC Fen Pals dlcountries to exchcnc
records. Mr. ftwnoud, 40 roe di

Obeaux, 66000 Perpignan, France

New Service: TaB free bealdna by

Page 17

FOR more;.

CLASSIFIEDS

l 1hr

GENERAL POSITIONS
AVAILABLE

AIE51A. In dnming gevden, 2-roam, REBANCE AG80S WANTS)
brth. kitchenette 4 . terraces. F550Q. for a numbw of countries woridxmfo, I

Tdt <3673149 or 45 0473.93 nduding saitoi courtrim, fori

Tefc 45 S 33 93. • » - - ,

uESaZSlu

PB4THOUSE.AVEMONTAKM, e>- D-6643 Mertadi 3/WdCnaw
tremejy h»h doss. Ven bohjxtee.

|
TelO-*86B-6TATj« 445242DB 6|

Tefc 47 2797 04 or 4266 UJOS

SUMIAYNEWYORKTIMES -Eurmm
detvmy. Wnre Leyser. POB 2. Blow

|

Brussels

MULTIPLE saatosa Assooobon
SEP SOS. France seeks volunteers 40

' rue de Bern. Pons 8th Td 45 462655.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

Tel O-686B-6T6.T* 445142DB I

Place Your Classified Ad Quickly and Easily in fho

INTERNATIONAL HERALD TRIBUNE S*
By Phone: Call your local IHT representative with your text. You will be informedpL
the cost immediately, raid once prepayment is made your ctd wifl t^peor witbP ,

48hours. t
There ere 25 letters, signs and spaces in- the first fine and 36 in the foflowmg fe*» 3
Minimum space is3ines. No abbreviations excepted.

,
m

Cretfif Cards: American Express, Diner’s <3ub,..Eurocard, Master Card, Access and fl*
Visa tm

AVIATION

AUTOMOBILE MARKET

SOEROSE EN PLAQUES. Cherche
Mnfcvoles SEP SOS. 40 rue de Bern

Pans BArne. Tefc 45.48.26J5.

Center of Monte Carlo
(MAGMHCENT 3/4-ROOM

APAHTMS4T
For sale. ISO igjr.. fora* recephon

room, arang worn, Wry er^xpped

btden. 2 berfcoortn. baltroom. edfor.

AIX EN PROVBKfo 1 1 mode Sum.
Owner rents frraom uni1*rested 170

sq rrv. hah cktrs optoment . Balcony,

terrace. WI floor, bright mid sunny

AUTOMOBILES AUTO SHIPPING AUTOS TAX FREE

GULFSTREAM J

For that very speaol person who wants

to own the tinesl G-I m fhe work! Ibis

HEADOmCE NORTH AMERICA
Park: (for dcasJmdonfyfc

nj4637.93B5.Tx4 613595.

ALCOHOLICS ANONYMOUS E

tpeakmq meetmni in Paris. Tel

4634 5Pd5

Newly redone. nKtvtouol heatma
baforaam + shw«r.2WCi.F16affi
month + charges. Visit Wednesday

23«d March 5pm-7pm Thursday

24ih- 1 1 3&xtv I2J0pm and 5am-7prn
' Fnday 25*: ll^fom-125o and
5pm-7pm. Tel- p 6] 4196.22J5THE LOMXW COFMECnON - Les

Me, Phantom, efl Iheatre tickets for

an events Cdt UK 0U39 1763

h terrace overlooking gardens and
4 nrcvd'jwfi.

Fat further dead ftiease contour
“ the E>dujne Agent;

k A.G.E.D.I.

EXCLUSIVE CARS FOR SALE

FERRARI F 40

PORSCHE 959
TRANSCO

ducSng TAS linmui 400 cotor radcr.

inugnificent 13 nefieanoet.elegantly ap-
pointed affcroft it for you. Amentia
xidude entertomment system, 3 dwn-
nd stereo. VOt-TV for maria, bar,

Chicago: A4&&64.
Hixmton; (71^ 627-993a

TiLi910-881 -6296.

Mrufc34t 457/8/9.

Tx;' 42244 LE.

PERSONALS

26 b\ Bd PntKeue Oobw
MC 98000 MONACO

Tel 9150.6600 - tele. <79 417 MC

OOSE TO GENEVA Crashed flats Wn
*SJS

-

, 5s5?- Tnbw'

with drarirfu Jeiwoe on rtwate qo&, ^2521 Notify Codex. France.

AUTO CONVERSION

WHY WERE YOU BORN? The pur

pate ami mearuig tx YOor Me an MONTE CARLO; superb 5 loam, ot
«rth. Further mforreohen s cvrxlable

m tfifferenl langucaM- UMVFftAL
UFE Dept E. P.O Sax 5643. D-8/00

WuerAwa. Wat Germ»ty

oron* sea wv. terrace, ptiage. FF

5M Promoncn Mozart. 1 nomenode

wrfh cfeannu setvrce on prwerte goH.

Weekly rates. Td 50953088 From Tx

Pub Aficcr 385417 Fo» 33-50437626

GREAT BRITAIN

LONDON. FLATS AND HOUSES TO

Tax free sates slipping

W* stock over 300 braid

DUTCH BUSfNESSfiAAN, 46, muMfct-
gual saeSs new cbdtoge os agent or

sates represertdive. 25 yn expertoce
I m automotive parts. Wffingness to trav-

5M. PtomoiKn Mozart. I ffcomenode

HesAn^CB. 'LeEuhF N«e.TeLMfi.
Von ftteeh. 9188J7 21. Fiance.

JrVf, J T.
m automotive parts. Wihngness to Vov

AMfflCAN STANDARDS. ^Cwuh 4 [gfacae. Tefc 31 3319440
PKL limited. Td: (01) 352 81iII lor

3] J1317544. TTx 41873

2jOOOJOO DM. Cat or writetael PbnA-
,

rafoCWEPmnctotePmARiLSeollw-newan
' *,AZB255 USA (602J 505191 or j

Fax. (602) 5850643

B727-100 EXECUTIVE
FOR 5AI£/[£A5E .

tSraghtsbndoe. Keramgton. Chelsea.

Bdgravra Tefc (0I| 5B6 9882 fo> Re

gents Peek, ftumose H4I. St Wins
Wood. Swiss Cottage. Td: (01) 727

2233 for HaBand PnVond Kensmgton

. . or The 27846 RESIDE C.

MHICHDB 280 SIC

withdrawn as of July ). 19880

AUTOS TAX FREE TAX FRE CARS

OFFICE ADMINISTRATOR
LUXURY EXK3/TTVE APARTMENTS.
Knightsbndg? Cndsea. Ful/ ser-

xierd. All modern CuTMtfiencW.

OWsmer, sfier-mentc. X.-79,

best condraon, first cfcsss.

US,S IiLOOO West Germany
Tefc (0) 89/98 94 12. H* S2W55

Worldwide eda of BMW • Mercedes
Jagwr « Andie - fiR/Benltey. and dl

,

fat Interior. ftnes!^Kri£a^^o>
nonts Tlmiahoui. &aknt Historyand

1

Kecortfc. Ava*±l» Now.-

American management consulting group

newly established in PARIS seeks a bi-lingual

administrator with relevant experience to

organize team of 10 consultants.

Rapid ovailability necessary.

Send CV. and delaBa ofcwmni uAay to oar Offcaws

CONNELL SPEIR5 & ASSOCIATES

27 Rue La Boetie, Paris 8"

Healih dub. Mnxtmjm day 22 days.

From €390 “wt NGH Aparttnents.W
Nell Gwyn House. Seom Ave, Lon-

don 5W3: 01 5891 105. Hx. 29S817G.

ASTON MARTM LAGOhOA. 1984.

ntwy blue. 7J00 bn Td: Pans

. Shari let luxury serviced
1

ns in the hear at Londons 1

& entertainment dstnds. 50

ntwy Mue. 7600 tan Td: 1

<5.3">673?

AUTO RENTALS

askSHIPSIDEfor
free fuD color catalog

other makes. Competitive prices.

Ask for once fcf for the mokes

’ Box 430. 313QAK HecWdorp
FImm: 02503) 14500 Tba 74

Ask far pnce fa for the moke
you ora rtererted m

DNA MOTORS A4.
75 HvVIorreie

i,
DK 2SSO

fbc.USA: 817-468-5464. The 160280

LEGAL SERVICES

025C3) U500 Thu 74897 Fas
39516 or SHffSEE Brvsseh.

UM Mornvote (NJ.) USA

Copenhagen. Tel 451.471100
Tx 15Q34 Fax T .470566

Ol DIVORCE N 15 DAYS
-

.
No need to ifaveL

With or without eonwtf of *pou»

RBITM HUBS
yAhom US Embassy. 74 hour recap- VTOCBO F4S0 - 8DAY5 FMOO
tion. CompefitivB pneox. 10 lees Unfa*ted mdeage. D®Gt 45 87 27 04

rtoce, Grasvenor Sq, London W1 Tefc

ni-4^1 7055. TU-. o9 40LEg G AUTO SHIPPING
LOfttON BOUMff On bmmas v -

ika
ptea^e,^d«™r«

!

|k5
i

»r WYra*CMTOtR«MKA
wad axxtmenh m wea End Ot Lon-

don wffi to Oxford / lfey?.;Bote i

fcfatey StreeB, thearro & ehto fato '

of LaSto Td: 01636

2821 Tlx 884130 mmf q.

VIAANTWE5P AND SAVE. Free ho-

tel. BnxAzt saUngs. SO - SO vessels.

US DOT.'EPA conversion. AMESCQ. TAX Fr« cart. aB mekes & modds.

new TAXfFRS end
Range Row + Chevrolet 4- etc.

Mercedes + BMW + Audi + et
Cadflac + Jeep + Jaguar + etc.

5ame- day registraban possUe
renewable up to 5 yews

K2K0VITS

DRBMBfc LEGAL ASSOCIATES
• CtatKfif fr. 1,M 33 OS 63
lOOOBertn 33, Tel 49-3M254031.

• 153 W. 27ft St, SuSe -1000.

.
NY 10001 NY. Tel 212-2OT38 USA

• 102, Upper Cros Street 08704,
OG BuEna Singapore 0105, ..

Tel: 6533^100.^^ •

Amsterdam: 26-36-15.

Tx>- 13133. Fax: 267955
Athens: 361-8397/360-242T.

T*.t 218346 BKGt
FA» 17249508.

^£STa^ ,3,l,’ft

Fax: 137814.

Brvsmte 343-1899.

Tx.- 23922 WRA B.

Copenhagen: .42 93 2S.

Frankfort: (Offl 72-67-55.

Tx_- 416771 IHT D.
Fate 727310.

HeWnkfe 64741Z
Tx, 12-2814 SGCOSF.
Fax: 647943.

Mardwh 1488957/

1476669/1484847.

Txr2737V CAWTR
Lausanne: 29-58-94.

Tx: 455722 GVTCH.
Lfobom ff-27-93/66-2544.

Txz T6791 YORK P.

Londax 01) 836-4902.

Tx: 262009.

Madrid: 455-2891 /4553306.

Tx: 47747 SUYAE.
fro 5710491 .

Mflan: 546J25J3.

(43) 334494 0N1ADV1).

Rome: 679-3427.

Txj 620500 PPCSRA.

Fx/713-627-3758.

^t^iTJ?850^339-

Fx:213a51«a7.
New Yerfcpia 752 3890.

Toll free; KM) 572 72TZ
Tx: 427 ITS.

' faa (212)755^85.
S«xi Frtxidsco: (415] 362-8339.
Tx 650-327-1375 MO UW
Fx: 415-362-5474.

Taranto: (4iq 585-5415.

Txj 06-21969.
Fax:416685-5275.

SOUTH AHUCA

IXi 4£H4 IX. r t
Ce4ra: 3499838- f.

r
jx:^l}9gl3rrTAStfL

Tx49S4. .

"
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